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OT'IET HE3ABHCHMOTO AYAHTOPA 

CoHely unpexTopon AO MCK 0ApxHmeAec Ka3axcTaH»: 

MbI nposenn won npanaraemoil (leHaHconoil oTneTHocTH AO MCK 0Apxnmenec Ka3axeraH», 
cocTosnuefi 143 OTEleTa 0 4)H11311COBOM 110J10)KeHHI4 no COCTOSIHHIO Ha 31 ,nexa6pH 2015 rolla H OT‘leTOB 

0 IIpH6bUIH 11.7114 y6mme H npotiem coHoicynnom uoxoue, o6 H3meHeHHnx B KarmTane 14 0 ABH)KeHHH 

AeHemcmAx cpe,ucTH 3a roil, MIN/W.114BM 14fiCil Ha yxa3aHH3no Amy, a Taime npnmemaHHil, COCT01111111X 

143 xpancoro o63opa OCHOBHbIX 110110)1CeHH171 pleTH0171 HOJIHTI4KH H 	 11011CHHTeJ1bH0F1 

HHcpopmauHH. 

OmeemcmBennocmb pyxoeoacmea 3a Ounancoeyto oral-tem-tomb 

PyKOBOACTBO HeceT OTBeTCTBeHHOCTb 3a cocTaaneme 14 nOCTOBepHOe npeAcTaaneHHe AaHHoti 
4)14113HCOBOrl OTIleTHOCTI4 B COOTBeTCTBI414 C MeKL1)THap0AHb1M14 cTaHuapTamx clm4HaHcosoll 
OVIeTHOCTI4 H 3a EtHyrpemuni xoirrpanb, xoTopbdi pyKOBOACTBO CIIHT3eT He06X0AHMbIM NIB 

COCTaBlIeHHA 4111113HCOB011 OTtleTHOCTH, He conemicaukeri cyluecmeHHbix Hcxaxceimii BCJIe):1CTB14e 
Hejlo6pocosecTHmx AerICTBEIrl FIJIH 01111460K. 

Omeemcmeemlocmb ayaumopa 

Hama OTBeTCTBeHHOCTb 3am0naeTcH B nmpamceHHH MHeH1431 0 AaHHOCI (1)1411aHCOBOi3 OTMeTHOCTH Ha 
OCHOBe nponeueHnoro HamH ayl na. MM nponann ayAHT B COOTBeTCTBHI4 C MeKnyHaponHbnym 
craHuapramm ayuma. )aHHbie cTalinapTm Tpe6par CO6JHOAaH1451 aTHileCKHX Hopm, a Taloice 
anaHHponaHHH 14 nposeueHHH aynHTa TaKI4M O6pa3OM, tiT06bI 110./13,1114Tb pa3ymHylo yHepelmocTb B 
TOM, TITO CIM4HaHCOBall OTtleTHOCTb He conepxun cynlecTHemnax HCKaMCCHHii. 

AyAHT HxmonaeT nposeneHne nponenyp, HanpameHHbrx Ha nanylleHHe aynHTopcmx 7101(333TejIbCTB, 

noxrsepmcnaxnum tmcnonhze noxa3aTenH 4)HaaHcoHol3 OT‘leTHOCTI4 14 pacKpurHe B Herl 
HHcbopmagm. Bbl6op npoueiiyp 331311CHT OT npocpeccHoHambHoro cy&neHnn aywropa, BK.71104aR 
of eHxy pHCKOB cymecTselmoro HocaxceHHH (1)1411314COBOl3 OTtleTHOCTI4 BCJIeACTBHe Heuo6p000HecTm1x 

HJIH 01111160K. B npouecce ogemcH 3TI4X pliCKOB ay) urop paccmaTpinmeT cocTeMy 
BHyTpemero KONIT10.7151 3a COCTaBJIeHHeM H AocTosepHbim npeAcTaHneHHem 4)141-13HCOB0171 OTtleTHOCT14, 
tIT06bI pa3pa6oTaTB ayAHTopcxne npouepypm, COOTBeTCTBy1011114e 06CTWITeJ1bCTB3M, HO He C ue.nmo 
nmpa.xceHHH MHeHI431 o6 34:14)eKTI4BHOCT14 Bilyrpetniero KOHTpOJIR opraHH3auHH. AynHT Taxxce 
HxynollaeT oueHxy Haunexcaulero xapaxTepa npHmememoci ygeTH0171 HOJIHTMCH H 060CHOBaHHOCTH 
6yxranTepacm ogenox, CAeJ131411bIX pyxoBoacTsoM, a mime oueHxy npeAcTaanenan (l)H11311C0B0f4 
OTNIeTHOCTII B uenom. 

MbI nanaraem, tiTO nanynenHige Hama aynwropcxHe Aoxa3aTe.nbcTsa 11BJ11110TCH 710CT3TO‘MbIMH H 

113411e)K311114MH 	BbipmeHan Hamer° mHemin 

TOO «17paticyomepxaycKynepco 
17p. Aim (Papa6u 34, .3oanue A, 4 3MCDIC, 050059 ARAIWribl, KaaaxcmaH 
T: +7 (727) 330  3200, CP: +7 (727) 244 6868, www.pwc.com/kz  



26 anpena 2016 
AJIMaTbI, Ka3BXCTBH 

YTHermgeHo H noAnHcaHo: 
	

IlwAnHcatio: 

ti,;VN711"4ENllcyk;1714..4, 
(Se  MpSy 

C> 

OTT4ET HE3ABHCHNIOTO AYMITOPA (npoiminiceime) 

CTpaunna 2 

Mneuue 

no Harnemy MHeHHIO, 44HancoHasi OTL12THOCTb arpaxcaeT AocTortepno BO scex cyulecTeeHHEax 
OTHOIlleHHAX cinniancoHoe no.noxceHHe AO MCK 0Apxnmeilec Ka3axcTaH» no COCTOAHMO Ha 31 
neica6pR 2015 rom, a TaxAce ero 4m4HaHcoHme pe3y/IbTaTbI H Asmiceime ,IleHBACHbIX cpeAcT3 3a TOA, 
3BKOHIMBIIIH1101 Ha yica3aHHylo /laTy, B COOTBeTCTBHH C MeACByliap0,411b1MH cTawlapTamH 
(IMHBHCOBOCI OTLIBTHOCTH. 

fi A,BBM lle.7114HCKH, FCCA 
Hapmep no ayAHTy 
(T-LneH AcconHanfinlIpHCIDICHbIX 
6yxranTepoH — ACCA, 
N92647000 OT 24 MOHR 1996 roila) 

/taxa Kap6eic a 
YnpasifinounTii AmpexTop 
TOO «IlpaticyoTepxaycKynepc» 
(reHepanbHasi 	rocmapcmeHHasi 
.71FHWH3HR MHHHCTepCTBa OHHaHcors 
Pecny6nHxn Ka3axcTaH N20000005 OT 
21 OBTA6p311999 rorta) 

rloAnHcaHo: 

Afirynb AxmeTosa 
AWAHT0p-HCHOJIHHT 
(KBBAH(DHKBIAHOHHOB CBHAeTellbCTBO 
N200000083 OT 27 aHrycTa 2012) 



AO (TMCK KApxumedec Ka3axcmato 
Onviem o cPutiaticosom no.nowetwu 

e mbtccivax Ka3axcmaricxux merme Sipwm. 2015 r. 2014 r. 

AKTMBbl 

geHeN<Hble cpegcma m mx 3KBP1BaileHTb1 6 78,615 60,950 
OHBeCTMLB1M, 14MBFOL4MBCA B Hanwyvw gns npogami 
ge6wTopcKas 3a,4OMKBHHOCTb no c-rpaxosamio PI 
nepec-rpaxosaHmo 

7 

8 

1,457,363 

75,531 

866,301 

18,029 
Ttons nepecTpaxosigmKos B pe3epsax no poroeopam 
c-rpaxosaws 11 5,299 

01110>i BEIHble paCX0/Abl Ha npvio6pereHme .14010B0p0B 
crpaxosaHMR 18 13,778 5,953 

OCHOBHble cpegusa PI Hema-repmanbHbie WO-Nab! 10 20,918 20,807 
lipegonnara re' yaw 063,13aTenbCTB no Hanory Ha npm6binb - 5,379 
OT110)KeHablA Han01-0BbIA aKTMB 21 1,189 2,301 
ilpoyme alcrwsw 9 27,345 83 660 

117010 AKTI4Bbl 1,680,038 1,063,380 

05513ATEllbCTBA 

Peaepeu no gorosopam ci-paxosaHms 11 574,098 336,144 
Kpegm-ropcKas h npoyas 3a4011>KBHHOCTb no c-rpaxosaHmo 
nepecrpaxosaHwio 12 36,755 17,411 

06A3aTenbCTBa no TeKmermy Hanory Ha ripm6binb 21 23,639 
npoLivie o6n3aTenbCTBS 13 16,676 12,857 

14T01-0 O5F3ATEJ1bCTBA 651,168 366,412 

COBCTBEHH611-4 KAIIMTAll 
AKWOHapHblil Kanw-ran 14 937,000 937,000 
gononHviTensHbici onnayeHHbici Kankrran 7,911 7,911 
Pe3eps HewcTeKwero pwcka 11 23,640 
Pe3eps no nepeogeme wHsecnumk, vneFou_sucs B Hanwyww 
gnA nportaxvi (94,313) (50,756) 

HepacnpegeneHHas npm6binb / (HaKonneHHbici gecpmqvrr) 154,632 (197,187) 

IITOIO COBCTBEHHUM KAMITAil 1,028,870 696,968 

wroro 05513ATEl1bCTBA 14 COBCTBEHHb114 KAIIIITAJ1 1,680,038 1,063,380 

PAHHas cpwHaHcosan OTLIBTHOCTb 6bIlla raepicgeHa poosogcTsom Komnamun 26 anpeni 2016 roga, H OT vimeHH 
pyKosogc-rea ee nognwcanm: 
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BypaH6aesa .11R33aT 
flpeacedamenb flpaeneHuR 

PycnaH 146paes 
rnaeribiti 6yxaanmep 

rIpmnaraembie npvimeyaHms co cTpaHnibi 5 no cipaHmAy 38 Flanatoms 
HeorbemnemoA 4aCTb10 AaHHOCI clowHaHcosoil OTLIBTHOCTII 
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gaHHas COMHBHCOBBA 0-NeTHOCTb 

pykoBoAcraa e= n~gnw9ru1:  

IL 
6ypaH6aeBa JTh3 T 

17peocedamenb FlpaeneHuR 

26 anperm 2016 ra,Eta, H OT mmeHm 
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AO «MCK «Apxumedec Ka3axcmaH» 
Omqem o npu6binu unu y6bunKe u npoqem coeoKynHom doxode 

6 rnbicsmax Ka3axcm1HCKUX mewe 	 Flpmm 2015 r. 2014 r.  _ 

HaLimcnemibie crpaxosbie npeminti, Banosbie 	 15 1,271,885 746,106 
C-rpaxosue npendimm, nepeAambie nepec-rpaxosupwam 	15 (7,606) 

Hatimcnembie c-rpaxoBbie npemmm, Hello 1,264,279 746,106 
143meHeHme pe3epaa He3apa6o-raHHbix npemmO, 3a 

BbILleTOM riepecTpaxoBaHvisi 	 11 (184,915) (13,519) 

3apa6GraHHble crpaxoabie npemmm, HeTTO 1,079,364 732,587 
(141HBHOOBble AoxoAbi 3a BbItleTOM 0141.1BHCOBbIX pacxome 	19 749,237 176,589 
flpowe (pacxoRbi)/Aoxopibi (4,365) 4,093 

Onepammomibik AoxoA 1,824,236 913,269 
arpaxoBble npe-reH3mpi, 3a Bbl4eTOM nepeci-paxoaaHms 	16 (1,039,569) (671,999) 
143meHeHmH B pe3epaax no Aorosopam c-rpaxoaaHms, 3a 

BblgeTOM nepec-rpaxosawn 	 11 (47,740) 9,936 

CTpaxoBble npereH3mm HawcneHHble, HeTTO (1,087,309) (662,063) 
Y6bITKH OT o6ect4eHeHms (12,605) 
PacxoAto no yperynmposamno y6bITKOB 	 17 (68,682) 
Pacxogibt Ha npmo6peTeHme poroeopoe cwaxosaHms 	18 (48,738) (44,875) 
ABIIAHHHCTOBTHBHbie pacxoAbi 	 20 (136,183) (121,401) 

Ao Hanoroo6noweHms 483,324 72,325 
PacxoA no noAoxoAHomy Hanory 	 21 (107,865) (14,806) 

11P115b1.11b 3A 10,14 375,459 57,519 

npot-mci COBOKYI1Hb10 YBbITOK 
Cmambu, Komopbte 6binu unu moeym 6bimb enocnedcmeuu 
peimaccucpuuupoeahibt e cocmae npu6bmu unu y6bunKa: 

Pe3epa no nepeogeHxe NHBecrNyNN, mmelommxcs B Hanw-imm qnA  

npoAawm: 
- Limci-oe m3meHeHme cnpaaeAnmaoci CTOLIMOCTII 

mmeiouoixcH B Hanw-imm ,o,nH npoAami (113,413) 11,768 
- Llmc-roe m3meHeHme cnpaBeArnasoci c-rommoc-rm 

14HBeCTI1141411, mmelou.paxcH B Hal-114414W ATIA npoAawm, 
nepeHeceHHoe B COCTaB npm6buim WIN y6bn-Ka 69,856 (24,428) 

Flpotmci coaoKynHbill y6bITOK (43,557) (12,660) 

1#1T01-0 COBOKY11HbIR ,Eloxogi 3A MA 331,902 44,859 

6bina yratz epKilejar.py:97,64t,y  c-raom Komnamiii 
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flpHnaraeMble npmmegaHmm co c-rpaHnibi 5 no ci-paHinty 38 Asnmorcsi 
Heorbemnemoii yac-rbio paHHOci CI:111HBHCOBOCI OTtleTHOCTIA 
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AO «MCK «Apxumedec Ka3axcmaH» 
Omqem o6 U3MeHeHURX 6 Kanumane 

6 MbIC514.9X Ka3axcmaHcKux meHae 

AKeHoHepHbfsi 
KanHTan 

riOnOrnill- 
TenbHblii 

onnameHHbik 
Kanwran 

Pe3epB no 
nepeoeeHKe 

IIHBOCTWOHii, 
limelommxca B 
HalliltniN WM 

npop,a)KH 

Pe3epB 
HeHcTeKtuero 

plow 

HepacnpeAeneHHan 
npH6binb / 

(HaKonneHHbik 
ileciniewr) 

1TO-0 
Kanwrana 

OCTaTOK no COCTOSIHMO Ha 1 smeapn 2014 rop,a 937,000 7,911 (38,096) (254,706) 652,109 
11p11661.11b 3a roP. 57,519 57,519 
npOLIPIk COBOKyr1H1D141 y6bITOK (12,660) 

PITOr0 coeotcynHbui ,tioxoxi 3a 2014 roll (12,660) 57,519 44.859 

OCTaTOK no COCTOM110 Ha 31 Aelca6pn 2014 roxsa 937,000 7,911 (50,756) (197,187) 696,968 

Bcero coeoKynHoro (y6bresa)/RoxoAa 
lipm6binb 3a roil 375,459 375.459 
Pe3epB Hewc-remero imam 23,640 (23,640) 
Flpo4wi4 cosoKyniibliA y6bITOK (43,557) (43,557) 

LITOr0 COBOKyntiblii ROX0A 3a 2015 roil (43,557) 23,640 351,819 331,902 

OCTaTOK no COCTOSIHINO Ha 31 AeKa6pn 2015 rom 937,000 7,911 (94,313) 23,640 154,632 1 028 8' 

llownaraembie nomme4aHinsi co ci-palinibi 5 no crpaHinty 38slansuarcs HeorbemnemoA Liac-rbto gaHHoil 
cOMHaHCOBOA 0T4OTHOCT101 



AO aMCK «Apxumedec Ka3axcmaHD 
Omilam o deuNeHuu deHemibix cpedcme 

6 Mb!CREW Ka3axcmaHcKux meHee 2015 r. 2014 r. 

110TOKI4 ,CIEHOKHbIX CPEACTB OT OrIEPALIWOHHOM 

gEATEIlbHOCTP1 
11046birib go Hanoroo6nomeman 483,324 72,325 
KoppeKmupoeku: 
143HOC N amopni3aws 5,559 6,217 
(DmHaHcoable goxogbi 3a Bbl4BT0M pacxogoa (749,237) (176,589) 
Y6bITKH OT 06ect4emeHinn 12,605 

Flomm geHexcHbix cpegcm OT onepawoHHoci ABATB.11bHOCTN go  
immeHeHtici B onepagHombix ax-rmaax 11 06F13aTellbCTBBX 

(npupocm)/cHuNeHue no: 
(260,354) (85,442) 

4e6wropcKaq 3agormeHHocm no crpaxosaHmio h nepecTpaxosaHmo (57,503) 34,153 
801133 nepecTpaxoeuAmKoe B pe3epeax no goroeopam crpaxosaHms (5,299) 855 
OT.110ABHHble paCX0gbl Ha npwo6pereHme rt010B0p0B cipaxoBaffinn (7,825) 2,092 
Ilpowe awniabi 56,315 (60,013) 
Llucmoe (cHwKeHue)/npupocm no: 
Pe3epebi no gorosopam c-rpaxoeaHms3 237,953 2,728 
KpegwropcKas 340,011>KBHHOCTb no c-rpaxosaHvilo 19,344 (7,094) 
npotime o6R3a-renbCTBa 3,819 (3,520) 

411CTble 110TOICI1 AeHON(FiblX cpegcra 11C1-1011b3OBBHHH6le B 

onepawoHHoil AesiTenbHocni go nonriernioro 
eo3Harpaw,geHma N ynnarbi nogoxogHoro Hanora: (13,550) (116,241) 

Flpoi.AeHTbi nonygeHHbie 71,790 50,061 
flogoxop,HbiCi Hanor ynna4eHHbi0 (77,735) (14,944) 

Liman cymma ,geHeMHbIX cpeRcm, mcnonb3oBaHmax B 
onepaymomoil ResnenbHocna (19,495) (81,124) 

110TOKI#1gEHEXCHbIX CPE,CACTB OT MHBECTMLIAOHHOII 

lloraweHme cgeroe N geno3wroa B 6aHKax 29,344 
liptio6peTeHine OCHOBHbIX cow:4cm II Hemarepwanbmbix aKTV11308 (5,670) (10,622) 
IlpHo6peTeHms mHaecrmumfi, Hmeloupixcs B HanviHmm gni npogami 
flpogawa t7 noraweHme lelliBeCT141410, mmeioultixcsa B Hanwmw AnR 
npogaxon 

(589,192) 

601,463 

(382,525) 

393,421 

Liwc-raa cymma geHemoibix CpegCTB OT 111-1BeCTIILIHOHHOR 

genTenbHocTH 6,601 29,618 

HeTTO ymeHbweHme geHMHbIX cpegcTe N NX 3KBIABarleHTOB 

lanwHHoe II3MeHeHIIR obmeHHoro Kypca BallIOT Ha geHexcHble 
cpegcna VI lIX 3K1311BafleHTbl 

(12,894) 

30,559 

(51,506) 

1,372 
ReHewHbie cpegcraa 14 PIX 3KBI4BarleHTb1 Ha Hatiano roga 60,950 111,084 

geHewHbie cpegcma PI 14X 3KIERIBarleHTbl Ha KoHeo roga 
(11pHmeqamie 6) 78,615 60,950 

Ilpmnaraembie npmmegamin co ci-paHmAbi 5 no crpaHmly 38 senniorcs HeorbemnemoA qac-rbto gaHHoci 
cpiiHaHcoBoil OT4eTHOCTI1 
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AO «MCK «Apxumedec Ka3axcmaw 
flpumegartun K CPUHaHCOGOCI 01174eMHOCMU — 31  deKa6pR 2015  z. 

1 OCHOBHall ReSITellbHOCTb Komnainim 

HaCTOFILLIaCI CPLIHaHCOBa1 OTtleTHOCTb nogroroaneHa B COOTBeTCTB1411 C MeKgyHapogHbimm craHgapramm 
CP11HaHCOB0C4 OTLIeTHOCTII (MC00) 3a rog, 3aKOHHOBWOOCCI 31 geKa6ps 2015 

AO «MCK «Apxiimegec Ka3axcraH» (ganee, «KOMrlaiiiis») 6b1110 CO3ABHO B PeCny6TIHKe Ka3aXCTaH KaK 
anitioHepHoe o6wecrao 10 geKa6psi 2007 roga. KomnaHms 'weer migeH3Lito NO.48-2/1 OT 8 mons 2008 roga Ha 
ocywecrsneHme crpaxoaoCi (nepecrpaxoaol-moci) AeFITallbHOCT14, abigaHHyio KomMTBTOM 110 KOHTp01110 N Hag3opy 
cpmHaHcosoro pb1HKa H COL4HaHCOBbIX opraHm3aLLa1 HawioHanbHoro BaHKa Pecny6nLiKm Ka3axcraH (ganee, «KOH»). 
OCHOBH014 ReFITellbHOCTb10 KOMIlaH1411 51Eilf1FIeTCF1 megmumHcKoe crpaxoaaHme. geFITellbHOCTb KOMnaH1111 penjntipyer 
Hal.AHOHallbHbli1 BaHK Pealy61114K14 Ka3aXCTaH (ganee ol-15PK»). 

ION/4114ecKmii agpec KomnaHmm: Pecny6nma Ka3axcraH, F. A11MaTbl, yn. nywKLiHa, 83. 

no COCTORH1410 Ha 31 geKa6ps 2015 roga 1-H WyKH MagaHec H TOO «BSB Invest» ana,qenm 83% H 17% Komnamim, 
COOTBeTCTBeHHO (31 geKa6ps 2014 roga: 83% H 17% COOTBeTCTBeHH0). KOHe4H0171 KoHrponmpyLoweA cropoHok gns 
KomnaHtim smnsercs cpm3L14ecKoe maga, F-H Wynn MagaHec. 

011epaL11414 CO C135:13aHHb1MVI cropoHamti pacpurbi B npmmet-LaHmm 26. 

LINCrIeHHOCTb WTaTHbIX pa60rHmKoa KomnaHmti no COCTOSH1110 Ha 31 geKa6ps 2015 roga cocraamna 
rpligLAarb rpm LlenoBeKa (31 geKa6ps 2014 roga: rpliggarb LienoaeK). 

2 3KoHonnw4ecKaa cpega, B KoTopok Komnamm ocywecTeriner CBOIO ABSITerlbHOCTb 

B genom, 3KOHOMI1Ka PeCrly6111/K11 Ka3aXCTaH npogormaer 11p05:1BJ1Tb HeKoropue xaparrepHbie OCO6eHHOCTH, 
nrsicywwe pa3smealowlimcs puHKam. OHa OCO6eHHO 4yBCTI314TellbHa K K01106aHHSIM LieH Ha HeCI)Tb N ra3 N gpyroe 
KaiHepanbHoe cupbe, cocraancsowme OCHOBHyIO qacrb 3Kcn0pra crpaHbi. 3TH OCO6eHHOCT14 ra*Ke BKMOHBIOT, HO He 
orpamit-imalorcs cywecraoaaHmem HawioHanbHoii" Ba1110Tbl He Limeiowe0 cao6ogHofit KoHeeprawai 3a npejleriamin 
crpaHbi, H H143KVIM ypomem 1111K1311,0HOCT14 pb1HKa LIeHHbIX 6ymar. 

1-1143K14e 1.1eHbl Ha HeCI3Tb 14 gpyroe mmHepanbHoe Cblpbe, coxpaHspaukascs norwrniLlecKas Hanps*eHHocrb B perwoHe, 
B0flaTI411bHOCTb o6meHHoro Kypca oKa3arui H moryr npogormarb OKa3b1BaTb HerarmeHoe B03gefAcreme Ha 3KOHOMP1Ky 
PeCny6n111(41 Ka3axcraH, aKruoi-las cmoKeHme /114KB14RHOCTI4 N BO3H14KHOBeHlie rpygHocreA B nprialie4eHmin 
meKgyHapogHoro cl3mHaHcmposamis. 

20 aerycia 2015 roga HawoHanbHbici 6aHK H npamirenbcrao Pecnyontimi Ka3axcraH npmHsnm peweHme o 
npeKpauteHmii noggepxuai 06MeHH010 Kypca ere H pearmawill HoBoL-4 geHexaio-KpegmrHoiA nontirlIKM, 
OCHOBBHH0171 Ha pexaime HHCP11511.4140HHOM raprermposaHms, ormeHe BallIOTH010 Kopmgopa H nepexoge K ceo6o,om0 
nriaealowemy o6meHHomy Kypcy. B pe3ynbrare, B retieHme aarycra-geKa6ps 2015 roga o6meHHIAL71 Kypc ere 
BapbmpoBancs OT 187 qo 350 reHre 3a 1 gonnap CWA. no COCTORH1410 Ha 31 geKa6ps 2015 olniLLLianbHbici 
o6meHHEA Kypc HawoHanbHoro BaHKa Pecny6ntum Ka3axcraH cocraalin 340 01 reHre 3a 1 gonnap CWA (31 
AeKa6ps 2014: 182.35 reHre 3a 1 gonnap CWA) TaKHM obpa3oM, cywecrayer HeonpegeneHHocrb B OTHOWeH1114 
o6meHHoro Kypca retire 14 6ygywmx gecicrEnifi Haw4oHanbHoro 6aHKa N npaamrenbcrea, a raloKe BilWAHLIA ABHHbIX 
cpairropos Ha 3KOHOMI4Ky Pecny6nLiKw Ka3axcraH. 

B cepegmHe sHaaps 2016 roga meNsnyHapogHoe pecirLiHroaoe areHTCTBO Standard & Poor's cytgecraeHHo cHm3mno 
CBOH np0rHo3bi B OTHOWel-11111 1.1eH Ha Fief0Tb B nepliog 2016-2019rr TaK KaK 3KOHOMI4Ka Ka3aXCTaHa B 3Ha4IITellbH0c1 
creneHm 3aaLicLir or Hecinera3oaoro ceKropa Standard & Poor's renepb oxligaer crarHawim 141114 NCe 04eHb 
He3Ha414TellbH0F0 pocTa BBn. 

COOTBeTCTBeHHO B cpeapane 2016 roga Standard & Poor's flOH14314110 gonrocpoqHbie KpegyrrHble pecirtiHni 
Ka3axclaHa no o6s3arenbcraam B LiHocrpaHHoci H Hal.1110HallbH00 Baniorax c BBB+ qo BBB. KpoMe TO10, Standard 
& Poor's CH11314110 KparKocp04Hble peL1THH1H Ka3aXCTaHa 110 o6s3arenbcraam B mHocrpaHHoci H Hal.1140HallbH00 
Banco ax c "A-2" go "A-3", a pecirtiHr nO HawioHanbHoA wKane c "kzAA+" go "kzAA" nporHo3 no gonrocpoimb.m 
pefirmHram <01e1aTHBHbli/D. 

HerarmaHblii nporH03 no pe'LiniHry orpawaer mHeHme areHTCTBB 0 B03pacraiowmx BH0WH14X pmcKax H pickax, 
Cl3f13aHHb.X C geHex<Ho-KpegmrHoCi nonmrliKoLi, C yHeiom TeKyigeri cria6o0 H HeCTa61411bH014 cL4ryaL.Lme0 Ha 
11106allbHOM pb.Ke cbipbeabix roaapoa. 
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AO cMCK «Apxumedec Ka3axcmaw 
17pumeLlaHun  K CPUHaHC01300  01714eMHOCMU- 31 dexa6139 2015  a. 

2 3KoHoma4ecKaa cpeRa, B KOTOpON Komnamin ocyu.tecTerineT CBOIO AeaTenbliocTb 
(npoptoro(eHme) 

011HaHCOBble pb1HKIA no-npewHeMy xapaKTepri3ytorcs OTCyTCTI3MeM CTa61411bHOCT14, 4aCTbIM14 14 cyutecTseHHblmti 
H3meHeHmsmw 1.4eH, H yeenwLieHliem cnpegoa no ToproBbiM onepaqmsm gaHHas 3KoHomy4ams cpega oKa3biaaer 
3Ha4niTenbHoe El/1MMMe Ha geSTeribHOCTb H CONHaHCOBOe nono)KeHHe KOMrlaHN14. PyKOBOACTBO npegnpmmimaer 
Heo6xoglimbie mepbi Ans o6ecneHeHms ycToCiLmaoci gesTenbHocTii Komnammi. TeM He meHee 6ygyu4ie 
nocnegurams Ten/apt4 3KoHommecKorn cprryaioni C110XCHO nporHomposaTb, N TeKytwe owrigamis N 01.4eHKM 
poosogcma MOryT OTJlN4aTbCA OT cOaKTmLiecKmx pe3yribTaToa. 

KpoMe TOM crpaxoaa ceKTop B PeCily61114Ke Ka3axcraH ocraeTcs nogeepweHHum antisHmo 1101114T144eCKMX, 
3aKOHOgaTellbHblX, Hanoroaux N perynsTopHbix H3meHeHmii B Pealy61114Ke Ka3aXCTaH. ilepaleKTI4Bbl 
3KOHOMM4eCKOil CTa61411bHOCT14 Pecny6nHKH Ka3aXCTaH B cyujecTeeHHoci cTeneffli 3a1314CAT OT 3CPCPeKTMBHOCTLI 
3KOHOMA4eCKAX map, npegnpinHvimaembix flpauTenbcTaom, a Tame OT pa3BLITHs npaBoaa, KOHTp011bH0C1 H 
norprnitiecKoA ancTem, TO eCTb OT 06CTOSTellbCTB, KoTopme Haxogwrcs BHe ccpepbi KOHTp011S1 KOMSaHMM. 

3 KpaTKoe m3nowetnie npanianoe ygeTHoii 1101111TIIKII 

OCHOCia 1700a0MOOKU cputiaticosoii omqemttocmu. HacTosuos cppiHaHcoBas OT4eTHOCTb nogroToaneHa B 
COOTBeTCTB1414 C MewgyHapogHumm cTaHgapTamin CPMHaHCOBOA OT4eTHOCTI4 (0MCOO))). flOgrOTOBKa COMHaHCOB0c1 
OT4eTHOCTLI C COOTBeTCTI31114 C Tpe6oBaHmsmvi MC00, Tpe6yeT 11C011011b30BaHMA HeKOTOpbIX 6yxranTepcKwx 
cywgeHHA OHa TaK )Ke Tpe6yeT OT pyKoaoguraa 14C11011630BaHMA npocl)eccwoHanbRbix cywgeHtici, Brmsiouvx Ha 
npinmeHemie yHeTHoR r101114TMKA KOMPaHL414 06nacni, conpsweHHbie C BbICOKOci creneHblo cywgeHori 14 
noBbiweHHo0 C110)KHOCTb10, a TaK 	06nacm, BKnioLorouve 3Ha414TellbHble gflA Cf:014HaHCOB0171 OT4eTHOCTI4 
pac4eTHbie 01.4eHK14 L4 gonyulems npHaegeHbi B ilpHmeHatim 4. OaKiwiecKtie pe3ynbTaTbi moryr OT11144aTbCA OT 
3THX yLieTHbix 01.4eHOK. 

Banroma npeckmaenertun onviemitocmu. gaHHas cfmHaHcoBas OTLIeTHOCTb npegcraaneHa B TbICALlaX 
Ka3axcraHcianx TeHre, ecnw He yKa3aHo riHaLie. 

CPUHaHCOEIble uticmpymerimbi - OCHOGHble 170aX0dbl K ogenKe. 011HaHCOBble wHcTpymeHTbi orpawaloTcs no 
cnpaaegransoci CTOMMOCTk1, 141114 amopniampoaaHHoil CTOMMOCTM B 3aBMCMMOCTW OT MX Knaccincimatoun. Hmwe 
npegcTaBneHo onHcaHme 31mx MeT0g0B OLteHKM. 

Cnpaaegnmaas CTOHMOCTb - 3T0 LieHa, KoTopas moweT 6bITb nonytieHa npH npogawe aKTmea pinti ynnaHeHa npH 
nepegage 06s3aTenbcTaa npm npoaegemi onepaLam Ha go6posonbHo0 ocHose mewgy yt-facTHHKamvi pbiliKa Ha 

Aaly ot.ieHKH. HatinyLiumm nograepwgeHmem cnpasegnmaoll CTOMMOCTI4 Asnse-rcs KoTypyemas Ltelia Ha aummom 
pbme AKTMBHbli/ pbIHOK - 3T0 pbIHOK, Ha KOTOpOM °napalm C aKTMBOM MAN 065:13aTellbCTBOM npoaogsTcs c 
gOCT3T04H0171 4aCTOTON N B gOCTaTOLIHOM o6beme, nononstoinem nony4aTb wHcOopmawilo 06 ot4eHKax Ha 
flOCTOAHHON OCHOBe. 

CrIpaBeg1114BaS CTOMMOCTb COMHaHCOBbIX VIHCTpyMeHTOB, o6paimatou.4ucs Ha aKTLIBHOM pblHKe, oLleHmaaercs KaK 
cymma, nonyqeHHas npki ymHoweHmm Kompyemoil LteHbl Ha OTgefibHblfi aKTI4B 141114 06A3aTerlbCTBO Ha vix K0f1M4eCTB0, 
ygepwmaaemoe npegnpHsTmem. TaK 06CTONT geno gawe B TOM cny4ae, ecnH o6bi4mbiA cyroLiHbici Toproabici o6opoT 
pb1HKa HegocTaToHeH gns nomoutemis Toro KoniiHecTaa aKTABOB H o6s3aTenbcTa, KOTOpOe vimeeTcs y 
npegnpinsms, a pa3meuteHme 3aKa30a Ha npogawy no3in4nci B orgenbHoin onepawni mo>KeT 110BFINFITb Ha 
KoToyempo geHy. 

MeT0gbl OLLeHKM, ramie KaK mogenb glICKOHTMp0B3HHbIX geHeWHbIX nOTOKOB, a Tame mogenti, OCHOBaHHble Ha 
gaHHbIX aHanory4Hbix °napalm4. compwaembtx Ha pb1H04HbIX ycnoamsx, 141114 paccmoTpeHme C1314HaHCOBbIX gaHHbIX 
06beICTB 11HBeCTHLAH1 ticnonb3roTcs gns onpegenews cnpaBegnmaoci CTOMMOCTM cppiHaHcoabix wHcTpymeHToe. A714 
KOTOpbIX HegocTynHa pb1H04HaA HHcOopmaims o LieHe cgenoK. Pe3yr1bTaTbl 01..4eHK14 cnpasegnmeo1 CTOVIMOCTL4 
aHany3tippoTcs H pacnpegensioTcs no ypOBHAM piepapxim cnpasegnwao0 CTOMMOCTM cnegyrowm o6pa3om: 

(I) K 1 YpOBH10 OTHOCATCA 01.1eHK14 no Kormpyembim LteHam (HeKoppeKToyembim) Ha aKTI4BFIbIX pbniKax gns 
14geHT144HbIX aKTI4BOB 141114 06A3aTellbCTB 

(ii) K 2 YpOBH10 - nonytieHHbie C nomouAbio meTogoa OL.LeHKM, B KOTOpbIX ace ocnonb3yembie 3Ha414TellbHble 
AcxogHbie gaHHbie, KoTopbie 111460 npsmo (K npvMepy, L4eHa), 111460 KOCBeHHO (K npuimepy. pacc4AT3HHbie Ha 6a3e 
LieHbl) 5113115110TCA Ha6mogaembimm gns aKTmaa Nnw o6s3aTenbcTaa, 
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AO «MCK «Apxumedec Ka3axcmaH» 
ripUMENaHUR K CPUHaHCOGOCI 01714eMHOCMU  — 31 dema6pH 2015 a. 

3 KpaTKoe m3noweHme nprommnoe rierHom rIOJ1UT11101 (npoilormeHme) 

KflaCCUCPUKaLWA CPUHaHCOEIbIX aranueoe. 1:114HaHCOBble aKT14Bbl KnaccmcOmiimpyioTon no ogHoin Kareropmm 
cpmHaHcoebie arrwebi, mmeloutmece B Hanivmm Ansi npoga>K14. PyKoaogc-reo onpegeneer KnaccmcpmKaLlmio CB014X 
mHeec-rmi4m0 nom nepeoHaLlanbHo npo3HaHmm N npoBogm-r nepeogeHKy Ha Ka>KgyFo orvierHylo ga-ry. 

,Efe6umopcKaR 3adonmermocmb no cmpaxoeoii deomenbtfocmu U npoyan de6umopcxasi 3adonweHHocmk, 
npegcraeneer co6o0 Henpom3eogHbie C011HaHCOBble aKTMBbl C CO1IKCI4p0BaHHb1M14 14r114 onpegensembimm ebinnaramm. 
He Karmpyembie Ha aKTMBHOM pbIHKe, 3a 14C1W104eHlleM Tex, Koropbie KOMPaHl4S1 HamepeHa pearenoearb B 
6nmwacituem 6ygyu4em mrni Ko-ropbie KnaccmcfmiqmposaHbi KaK LIMe1011.114eCSI B Hanmymm Arm npoga>Km. ge6propcKap 
3ag0n>KeHHocrb, eo3HmKaioLgaR B pe3ynbrare crpaxosoM, nepecrpaxoeok a Tame npo4ell AeRTenbHOCTI4 
npm3Haerce merogom HaLimcneHme. 

Hayucnermbie npouelimribie doxodbi U Haqucneroade npoL4eHmHbie pacxodbs. Hat-mcneHHbie npoiteHmbie 
ocloxogbi H HatmcneHHbie npoLieHmbie pacxogbi, BIU1109an Ha414CfleHHblA KynoHHbdi goxog N amornumpoeaHHbul 
AMCKOHT, yorrbieatorcs B 6anaHcoeom CTOWMOCTI4 COOTBeTCTBylOLLIIIX craraVi °Nem o cipmHaHcoeom nono KeHmm. 

kleHeNtible cpeacmea U UX ameueaneHmbs. geHemble cpegcma N NX 3K1314BaneHTbl BKnioqatar geHewHble 
cpegc-rea B Kacce. cpegcrea Ha 6aHKOBCKLIX cqerax gO Bocrpe6oBaHms, geHe>KHbie cpegcrea B LteHrpanbHom 
,Elenourappen LleHHbIX 6yMar N Apyrpie KparKocpogHble BbICOKOMIK131401Hble 14FIBeCTI4L11414 C nepeoHatianbHum cpoKom 
noraweHmsi no goroeopy He 6onee Tpex mecegee geHewHbie cpegcrea 14 14X aKemeaneHrbi y4MTblealOTCA no 
amoprm3mpoeaHHori CTOWMOCT14. 

14Heecmuuuu, ume,ouwecR e Hanuquu dnA npodamm. V1HBeCTI4141414 mmeloupiece B Hanw8mm gnA npogawm, 
orpawaiorce no cnpaBegnmeoil CTOIIMOCT14. flpOLteHTHbli4 goxog no q0n1-0BbIM l4eHH1DIM 6ymaram, mmeiouvnmcs3 B 
HanWLIMM Ann npogamai, paccLunrboaerce no MeT0Ay 3C1CPeKTI4BH0c1 CTaBK14 npogeHra N orpa*aercs B npm6binm HIM 
y6bITKe 3a rog KaK COWHaHCOBb1171 goxog. aminiAembi no mHeecrviumem B goneebie COWHaNCOBble mHc-rpymeHrbi, 
mmetou.e4mcs B Hal-114414W Ans npogamt, orpawaiorcR B npm6bino NMI y6bn-Ke 3a rog, Korga yCTaHOBIleHO npaeo 
KomnaHmin Ha nonyqeHme BbInnaTb1 N BepOSITHOCTb nony8eHme gmemgeHgoe 1:113nneTCF1 BbICOKOA. Ilpowe m3meHeHms 
cnpasegnmeoA CTOMMOCTI4 orpa>KalorcR Ha cHerax npoLiero cosoKynHoro goxoga go momeHra npeKpau4e$ Nn - 
npm3HaHms3 WHBeCT141.41414 141114 ee o6ecL4eHeHme Korga cymma HaKonneHHoci npm6binm 141114 y6bITKa nepeHocm-rcs 143 
coc-raea npo4ero coBoKynHoro goxoga B COCTaB cOmHaHcoeoro goxoga B npm6binm 141114 y6bITKe 3a rog. 

Y6bITKI4 OT o6ecL4eHeHme 14HBeCTI4L114c1, mmeiouenxce B Han14414W Ann npoga*m, orpa*morcs B npm6binm 14.1114 y6bITKe 
3a 10A B MOMeHT 14X BO3HIIKHOBeHHA B pe3yribrare ogHoro 141114 HeCKOnbK14X CO6b11-141 (0C06bITI4A, npmeogeumax K 
yobrrKyD), mmeewmx mecro nocne nepeoHa8anbHoro npm3HaHms1 AaHHbIX arrmeog. 314a1-111TenbH0e 141114 
npogomorrenbHoe cHmKeHme cnpaeegnmeoM CTOMMOCT14 I4HBeCTI4L114c1 B 41011eBOil mcrpymeHT 1414>Ke WX 
nepeoHatianbHOci CTOMMOCT14 ABC1FleTCF1 CB14ReTenbCTBOM 06ec4eHeHmR. Cymma HaKonneHHoro y6bn-Ka OT 
o6ecueHeHms — paccym-rbiaaemas KaK pa3Hmqa me>Kgy upHoci npmo6pereHmsa N TeKyuAeci cnpaaegnmeoil CTOWMOCTb10 
3a Bb14eTOM y6bITKa OT o6ect.AeHeHmn, paHee orpaweHHoro B npm6biri HIM y6bITKe, — nepeHocm-rcs co cLiera 
npoqero coeoKynHoro goxoga B comae CP14HaHCOBbIX pacxogoe B npm6binm WT114 y6bITKe 3a rog. 

Y6bITKI4 OT o6ecL4eHeHmR WHBeCT141.414A B goneebie 14HCTpyMeHTbl He BOCCTaHaBrINBalOTCF1, nocnegylou.taR npm6binb 
orpawaerce B cocraee npoLiero coeoKynHoro goxoga. Ecnv B nocnegpouAem nepmoge cnpasegnmeae CTOWMOCTb 
g01110B0r0 viHcrpymeHra, KnaccmpmqmpoBaHHoro KaK mmeiouvMcs gnsl npogaxm, yeenmi-meaercsq, H 310 yeenmqeHme 
MO)KHO o6berrmeHo CBS3aTb C co6bn-mem, cnytimewmmcs nocne npM3HaH1151 y6bnla OT o6ect4eHeHme B cocraee 
npm6binm WW1 y6bITKa, TO y6bITOK OT o6ect4eHeHms BoccraHaenmeaerce B npm6binm MTh y6bnle TeKyt.gero nepmoga. 

06ecuelieHue C1UHaHCO6bIX aKmueoe. Ha KaKgyio orkierHylo ga-ry KomnaHme ot.AeHmBaer Hanmgme 06beKTWBHbIX 
npm3H8Koe o6eNeHeHme cOMHaHCOB010 arrmea mnm rpynnbi 4)141-1aHCOBbIX aKT14BOB. 014HaHCOBblil aKTLIB 141114 rpynna 
COI4HaHCOBbIX aKTMBOB et-tin-rams' o6eci.4eHeHHolit 14 y6bITOK OT 06ecLieHeHms orpawaercs TOrAa 14 TOTIbK0 Torga 
Korga cyttiecreyer 06beKTI4BH0e cemge-renbc BO o6ecLeHepme B pe3yribrare OAH010 14.114 6oree co6b TLIM, 
npomowegwmx nocne nepeoHaLlanbHoro npm3H8Hme aKTmea («cny8a0 HacrynneHms yobrrKa») m cnyLiam (mnm 
cnyvam) Hac-rynneHms y6bITKa oKa3bleaer enmeHme Ha o*mgaembie 6ygyft4me POTOKI4 LieHe>KHbIX cpegcre OT 
(014HaHCOB01-0 arrmea HIM rpynnbi cl)MHaHCOBbIX aKTWBOB, Kolopoe MO)KHO 014eHMTb C AOCTaTO4HOW creneHblo 
HagewHocm. 06beKTI4BH0e AOKa3aTenbCTBO o6ecupHeHms cpMHaHCOB010 arrmea WW1 rpynnbi aKTMBOB eKno8aer 
Ha6mogaembie gaHHble, 3ame4eHHbie KOMnaHliel4, B orHoweHmm cnegytou.mx c06brn1ci. 

(a) cywecraeHHbie cpmHaHcoebie 3a-rpygHeHms 3MIITeHTa wrim ge6m-opa, 

hapyweHme KoHrparra, TaKoe KaK HeonnaTa 141-114 HeceoeepemeHHae onnara, 

(B) BepORTHOCTb CTOFIKHOBeHMS 311414TeHTa WPM ge6mTopa C 6aHKpOTCTBOM 141114 gpyroM cl:mHaHcoeoM" 
peopraHm3a4Nefi 
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AO (MCK cApxumedec Ka3axcmarso 
npumegatiust K chuHalicoeou omqemitocmu — 31 dema6ps1 2015 

3 KpaTKoe vi3no*eruie ppm-  woos rienioil FM:111MM (npo,aormeaue) 

KOMilaHLIFI 14H,Q141314gyarlbH0 ogeHmeam-  Hanw-me 06beKTV1BHbIX npm3HaKoe o6ecLieHeHmsi 4314HaHCOBbIX 
aKTNBOB, FIBTISIOLLAI4XCA migmemgyanbHo 3Ha414MblM14. ECTIM KomnaHms onpegenser OTCyTCTBIle 06beKTMBH010 
npvt3HaKa o6emAeHeHmi nO OTgeflbHOMy weHmeaemomy cPmHaHcoeomy aKTP1By, He3a1314C14M0 OT cywecTeeHHocm 
aKTmea, Komnama eKnoHaer aKTOB B rpynny cpmHaHcoebix aKTI1BOB C ogmHaKosbimo xapaKTeppicTiiKamm KpegoTHoro 
pvicKa N ogeHmeaeT MX B COBOKyr1HOCTM Ha npegmeT CH14>KeHl4f1 CTOIIMOCT14. AKTMBbl, NeHmeaembie 14HAMBI4gyarlbH0 
Ha npegmeT o6ect.4eHeHms, no KOTOpbIM y6brroK OT o6ecLieHeHmsa orpaxceH N npogon)Kam-  arpawa-rbcs, He 
BKr1104a1OTC51 B oi.teHKy Ha npegmeT o6ect.teHeHmR Ha coeoKynHoih ocHoee. rIpm oL4eHKe Ha coeoKynHoct OCHOBe 
MalOrlb3y1OTCA vicTopmHecKme gaHHbie 

BCflegCTBIle OTHOCMTellbH0 He6onbworo KonmHecTea ile6m-ropoe (6aHKm, 3aci-paxoeaHHbie nNya, nepecTpaxoeumm 
npoHme ge6wropbi), KomnaHmR npoeogvn-  mHgmeogyanbHyEo oLieHicy acex COV1HaHCOBbIX aKTIIBOB, T.e KomnaHms 

MHAIIBMgyaflbH0 ogeHmeaer HanviHme 06beKTI4BHbIX npm3HaKoe 06ecLieHeHms B OTHOWeHIAN eceA ge6m-ropcKoR 
3agOTI>KeHHOCTI4 N gpyrvix cOVIHaHCOBbIX aKTV1BOB. 

Y6bITKI4 OT o6eNeHeHms COV1HaHCOBbIX aKTV1130B npm3Haions nrem co3gaHms pe3epea nog 06ect.teHeHmq 
C1314HaHCOBbIX aICTLIBOB 14 npvlsegeHms TaK11M 06pa3om banaHcoeoR crommoc-rm amnia K TeKywei4 CTOMMOCTM 
6ygywmx geHex<Hbix noToKoe (KoTopbie vicuna40*T 6ygyu4Ne y6bn-Km no Kpegm-ry, Ko-ropbie B HacToswee epems ewe 
He 6binm noHeceHbi), gLICKOHT14p0BaHHbIM nO nepeoHaHanbHoil 3cpcpeK-rmeHo0 npoLieHTHom crane aKTmea. PacHeT 
TeKywek CTOMMOCT14 npe,qnonaraembm geHemoibix no-rows o6ecneHeHHoro cpmHaHcoeoro aK-rmea, eKnioHaeT B ce6R 
FlOTOKM geHewHbix cpegcTe, KoTopbie MOryT B03HMKHyTb B pe3yribTa-re o-rHy>KgeHms mmywec-rea ge6wropa 3a 
Bb14eTOM 3m-par Ha nonyHeHme N npogaxy o6ecne9eHml, He3aemcmmo OT c-reneHm BepORTHOCTM ecrynneHms3 
KomnaHlill BO enageHme mmywec-reom ge6wropa. Ecnw B nocnegytowem nepmoge cymma y6brrKa OT o6ectieHeHms 
cHmwae-rcsi, 14 3T0 cHvmeHme MO)KeT 6bITb 06beKTI4BHO oTHeceHo K CO66111410, HacTyruiewemy nocne npvt3HaHoR 
o6ect.teHeHvici (KaK, Hanpmmep, noebiweHme Kpegm-Horo peNTNHra ge6vrropa), paHee orpaweHHblil y6bITOK OT 
o6euleHeHms BoccraHaermeam-cs nocpegc-reom KoppeK-rmpoeKm co3gaHHoro pe3epea (pe3epBa nog o6ecLieHeHme) 
4epe3 npm6binb 141114 y6bITOK 3a rog. Heeo3mewaembie clamHaHcoebie aKTI4Bbl crimcblearoTcs nporme CO3gaHH01-0 
paHee pe3epea nog o6ecgeHeHme B cnyHae, ecnm ece npouegypbi no eompary aKTmea 6binm ocywecTeneHbi 
cymma y6bITKOB onpegeneHa oKoH4aTenbH0 flocnegytowme BbInnami N BO3BpaTbl 1:014HaHCOBbIX aKTLIBOB, 
C 1/1CaHHbIX C 6aflaHCa KOMPaH1414 npm3Haim-cs KaK gOXOA 14 BX0gAT B cocrae npoHmx goxogoe. 

06ecuetteHue Hectunialicoebtx aKmueoa. HecpmHaHcoebte atcrmebi, nognewawme amoprm3awam, npoeepsiorcn Ha 
npegmeT o6ecLteHeHmR npm eo3HL4KHoseHmm co6brnic1 mnm mameHemui B 06CTORTellbCTBaX, yKa3b1Ba10114IIX Ha 
8O3MO*HOCTb Heeo3meu4emm 6anaHcoBoI cymmbi. Y6bITOK OT o6eciteHeHms np13Hae-rcsi B cymme, Ha KoTopro 
6anaHcoeaR CTOMMOCTb arrmea npeestwaer ero 803mewaemyFo cymmy Bo3mewaemas cymma onpegenseTcR KaK 
Ham6onbwasi 143 gByX Berli4414H: wpm:lex-1'4130A CTOMMOCT14 3a Bb14eTOM 3aTpar Ha npogawy aKTI/Ba N CTOMMOCTM, 
nonyHaemoin B pe3ynbTa-re ero mcnonb3oeamm. 

17pedonnambi. FlpegonnaTa orpawae-rcR B oTHeTHoc-rm no nepeoHaHanbHofi CTOMMOCT14 3a ebNe-rom pe3epea nog 
o6ecL4eHeHme. Cymma npegonnarbi 3a npmoope-reHme aK-rmea eKnioHae-rcsi B ero 6anaHcoeylo CTOL4MOCTb npvi 
nonyHeHmm KomnaHmeA KOHTp0c1R Hag 31-14M aKTIABOM N Haf11441414 BepOATHOCT14 TOM, 410 6ygywme 3KOHOM144eCKI4e 
ebirogbi, CBS,13aHHble C HIM, 6ygyT nonyHeHbi KomnaHme0. f1p04aA npegonna-ra cnocbleae-rcR Ha npm6bin1 tirm 
y6bITKM npm nonyHeHmm TOBapOB 14/114 ycnyr, OTHOCAL1414XCR K HeCi. Ecrm mmeeTcR np13HaK TOM, LITO aKT14Bbl, Toeapbi 
virm ycnyrm, oTHocswmecR K npegonnaTe, He 6ygyr nonyHeHbi, 6anaHcoeasi cTommoc-rb npegonna-rbi nognexon-
cm/cal-moo, N COOTBeTCTBylOLLIMA y6bITOK OT o6ea.keHeHvm arpa*am-cs B npm6binslx WW1 yobn-Kax 3a rog. 

3avem 113UHaHC013b1X UHCMpyMeHMOS. 1)mHaHcoebie aKTI4Bbi 14 o6s3aTenbc-rea 133amm03a4mTbleak0-rcs 14 B OTHeTe 
0 CI314HaHCOBOM non:mewl/1 oTpa*aeTcs Llticras BenW-111Ha TOrIbK0 B TeX cnyHaRX Korga cywecTeyeT 
3aKOHOgaTellbH0 yc-raHoeneHHoe npaeo npommecTo 133a1mo3a9eT oTpa>KeHHbix cymm, a Tame HamepeHme nm6o 
npomeec-rm e3ammo3a9eT nm6o ogHoepemeHHo pearm3oeaTb aKTV1B N yperynmpoeaTb 06S13aTerlbCTBO Ilpaeo Ha 
e3ammo3aHeT g0.11>KHO (a) He 3a1314CeTb OT KaKmx-nm6o c06brn4 B 6ygywem (b) He ,g0.11)KHO 6131-rb 06C13aTeFlbHbIM K 
mcnonHeHmto B cnegyiowmx cnyHasix: (i) npo HopmanbHom reyeHmm 6m3Heca, (ii) B cnyHae gecOon-ra, (iii) B cnyHae 
HennaTe>Kecnoco6Hoc-rm NnN 6aHKpOTCTBa 

AKuuotieptibtii Kanuman. AKL.11414 o-rpawatorcs B comee CO6CTBeHHOr0 Kanwrana npm OTCyTCTB1414 o6maTenbcTe no 
Burma-re geHe*Hbix cpegc-re 141114 nepegage 14HbIX aKTL4BOB AOrlarlHVITellbHble 3aTpaTbl, Henocpegc-reeHHo 
OTHOCSULAIleCF1 K 3M14CCV114 HOBbIX goneebix vilici-pymem-oe, orpa*aarcR B cm-rase CO6CTBeHHbIX cpegc-re KaK 
ymeHbweHoe ebipyHKm (6e3 yHeTa Hanora). 
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AO «MCK «Apxumedec Ka3axcmaro 
npumegattuR K cpuHaticoeoli om'semHocmu - 31 de«a6pn 2015 a. 

3 	KpaTKoe 1113110)KeHlie npumpinoe y'IeTHo r1019111.101 (npoilosoKeHme) 

flpoeepKa docmamoHHocmu pe3epeoe Ha noKpmmue cmpaxoeb►x y6bimKoe. KomnaHms Ha KoHeq Kamgoro 
0T4eTH010 nepkioga otAeHmeaeT, RBFISIOTCA 1114 ero cTpaxoable o6s3aTenbc-rea, 3a Bb14eTOM COOTBeTCTBy1011411X 
OTTIONteHHbIX paCX0,40B Ha npvio6peTeHme gOr0B0p0B cTpaxoaaHms, ageKsaTHbimm. TaKtim o6pa3om, KomnaHms 
mcnonb3yeT TeKyatme pac4eTHbie oi..teHKvi 6ygyw4x nOTOKOB geHexcHbix cpegcTa no CBOMM AoroBopam cTpaxoaaHms 
N yHmTbiaas pacxogbi no yperynmpoBaHwo crpaxoebix VICKOB N agMVIHVICTpaTABHble paCX0Abl, a Tatoke BO3M0>KHble 
MHBeCT144140HHble goxogbi OT aKTVIBOB, npVIBA3aHHbIX K gaHHbIM 06s3aTenbcTaam. ECM TaKas oyeHKa noKa)KeT, 4TO 
6anaHCOBaR CTOMMOCTb ero crpaxoabix 06A3aTenbCTB Hea,qemaTHa, TO pa3Hmua npm3Haercs Henocpegc-raeHHo B 
cool-me npm6binm MnM yobn-Ka flepeoHa4anbHo y6bITOK npm3HaeTcs nyTeM cnmcaHms OTTIO>KeHHbIX pacxogoe Ha 
npmo6peTeHme goroaopoa cTpaxoBaHms, anocnegcTakim nyTem co3gaHms peaepsa nog Y6bITKII, BO3HAKWIle no 
pe3ynbTaTam nposepKm gOCTaTO4HOCT14 pe3epsoe (pe3epB no HemcreKumm pmcKam). Pacxogbi 6ygywkix nepviogoe 
no npmaneyeHoto c-rpaxosaTenet-4, cnkicaHHble B pe3ynbTaTe nposepoi ageKBaTHOCT14 06A3aTenbCTB, He MOryT 6b1Tb 
BOCCTaHOBneHbl B nocnegyiowme neptiogbp. 

IlepecmpaxoeaHue. KomnaHms nponaogkrr nepecTpaxoaaHme B xoge o6b14Hoi71 ges-renbHoc-rm C Ltenbio 
orpaHmeHms caoero 4VICT010 noTeHwianbHoro y6bITKa nyTem gmeepcmcOmKawim plICKOB. AKTVIBbl, o6s3aTenbcma, a 
TaloKe goxogbi m pacxogbt, BO3HMKatOLL4PIe B MAW C goroeopamm nepegaHHoro nepecTpaxoBaHms, orpawaroTcs 
o-rgenbHo OT COOTBeTCTBy1011.1MX aKTMBOB, 06A3aTenbCTB, AOXOAOB M pacxogoe no COOTBeTCTBylOLIAPIM goroaopam 
cTpaxoBaHms, nOCKOnbKy goroaopeHHocTm o nepecTpaxoaaHkui He ocao6o)KgatoT KOMnaH1/10 OT ee npsmbix 
06s3aTenbcre nepeg c-rpaxoBaTensmm. 

TOSIbK0 Te npaaa no goroaopam, KoTopbe BegyT K nepegaHe cywec-raeHHoro c-rpaxoeoro pmcKa, r-mTbisatorcs KaK 
arrmabi no nepecTpaxosaHmto. flpaaa no goroaopam, Ko-ropbie He Begyr K nepegaqe cyu_tecTaeHHoro crpaxoaoro 
pmcKa, y414TbIBalOTCA KaK 1:011HaHCOBble kikicTpymeHTbi 

flpemkan no nepecTpaxoaaHmio no ,goroeopam nepegaHHoro nepecTpaxoBaHms npm3Halarcs B KaLiecTae pacxoga Ha 
OCHOBaH1111 TOM, LITO TaKON nogxog cornacyeTcs C OCHOBOA npm3HaHms cTpaxoBbix npemmii no COOTBeTCTByMNIIM 
goroeopam cTpaxoBaHms. npw o6u4em crpaxoeaHkui npemmm no nepecTpaxoBaHkuo OTHOCATCA Ha pacxogbi B 
TeLieHme Toro nepmoga, B KoTopom npep,ciaarieHo nepecTpaxoaoHHoe noKpbrrme Ha OCHOBaH1111 owmgaemoci 
c-rpyKTypbi nepecTpaxoBaHHbIX pliCKOB He oTHeceHHas Ha paCX0P,IDI 4aCTb nepegaHHbIX npemilil no 
nepec-rpaxoBaHmico BKmoLiaercs B COCTaB arrmaoa no nepecTpaxoBaHmio. 

LlkicTbie CyMMbI, ynnageHHble nepecTpaxoswkiKy, Ha Hagan° gefiCT131/53 gorosopa, mory-r 6bITb meHbwe aK-rmsoe no 
^epecTpaxoBaHkao, npm3HaHHbix KomnaHmeki B OTHOWeHlill CBOLIX npae no TaKHM goroaopam. CyMMbI, npm3HaHHbie B 
KaHec-rae etc-macs no nepec-rpaxosaHmo, oLieHmealorcs Ha ocHoae oi..teHm mmetowmxcs pe3epaoa no oTHoweHkuo K 
COOTBeTCTBWOLLAIM goroeopam crpaxoBaHms. 

AK-rmabi no nepec-rpaxoBaHmto TalOKe sKnioqatoT CyMMbI 1303meweHms, npmgmTatowmecs OT nepec-rpaxoeogHbix 
KomnaHmii B OTHOWeHHVI onnaHeHHbix cTpaxoBbix npeTeHml. OHM KnaccmcOkumproTcs KaK KpegmTbt N ,qe6mTopcKas 
3a,/1011>KeHHOCTb N BK11104a1OTCA B COCTaB n,e6mTopcKoil 3agormeHHoc-rm no c-rpaxosaHmto N npo4e0 ge6mTopcKoil 
3agon*eHHocTm B or4e-re o cpmHaHcoaom nonomeHkim. AK-rmsbi no nepecTpaxoaaHkuo °gem/Belo-1-os Ha npegmeT 
06ecueHeHms Ha Ka)Kgyko o-n-leTHylo ga-ry. AKTVIB cLunTaercs 06ecqeHeHHbim npm Hanmtimm 06bex-rmeHoro 
goKa3aTenbcTaa, 4TO B pe3ynbTaTe CO6bITNA, npokmowegwero nocne nepeoHatianbHoro npm3HaHms aKTmea, 
KomnaHms He cmo>KeT KomneHcmpoBaTb ace CyMMbI K nonyLieHmio, II 410 3T0 co6bITLle mmeeT BTIMAHVIe, KoTopoe 
MO>KeT 6b1Tb AOCTOBepHO oLieHeHo, Ha CyMMbI, Ko-ropme KomnaHms nony4kn-  OT nepecTpaxoawkwa. 

KpedumopcKan 3adonweHHocmb, eo3HuKaioNan e pe3ynbmame doaoeopoe cmpaxoeaHufi. CyMMbI 
3ag0mKeHHoc-rm nepeg crpaxoaa-rensmo, arewramm N nepecTpaxoewmKamm LI CyMMbI 3a,00n>KeHHoc-rm 
cTpaxoaaTenek, areHToa N nepec-rpaxoawkwoe ABASUOTCA COHHaHCOBbIMH ktHci-pymeHTamm N sKntovatorcs B COCTaB 
Kpe,qm-ropcKoki 3agormeHHoc-rm no CTpaXOBaHLIO, a He B peaepa nO goroaopam ci-paxosaHms WW1 aKTVIBbl nO 
nepecTpaxoaamo 

OCHO6Hble cpedcmea. 

(I) Co6cTaeHHbie aicrmabi 

06beKTb1 OCHOBHbIX Cpe,ACTB orpa)KaKyrcs .10 ce6ecTommom 3a BbILleTOM HaKonneHRbix cymm amopTmaymm m y6bITKOB 
OT o6ecL4eHeHms 

B cnyHae ecru,' 06beKT OCHOBHbIX cpegcn3 COCTOHT 113 HeCKOnbKVIX KOMn0HeHTOB, mmetowmx pa3nk9mb10 cpoK none3Horo 
11CnOnb30BaHMA, Tame KOMn0HeHTblo-rpa)KafoTcs KaK oTgenbHbie 06beKTb1 OCHOBHbIX cpegcm. 
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3 KparKoe m3noweeme npmeLpinoe rleTHOIA r101111T101101 (npoAorpKeHtie) 

(ii) Amop-rmaymci 

Amop-ni3moin no OCHOBHbIM cpegcmam Ha414CflReTCR no meTogy parmomepHoro Ha4MC1leH1451 143HOCa B TeLieHme 
npegnonaraemoro cpoKa NX none3Horo mcnonb30samisi 14 o-rpawaercR B coc-raBe npm6binvi huh y6brrKa. Amop-rmaglis 
HaLuncriseTcsa c garb! npLio6peremisi o6-bercra, a Ansi 06beKTOB OCHOBHbIX cpegcTB, BO3Be,4eHHbIX X033,10CTBeHH6IM 
cn0006om - C momeftra 3aBepweHm c-rpoliTenbcma o&berra 14 ero rOTOBHOCTH K 3Kcnnya-ragliii. no 3eMenbHbIM 
r-lacTKam amop-ni3aLitis He Hawcnslercs. 

CpoKkt none3Horo 14C11011b30BaHIAR pa311144HbIX 06beKTOB OCHOBHbIX CpeACTB moryr 661Tb npegcraBneHbi cnegykoNvim 
o6pa3om- 

• KomnbuoTepbt 2.5 roga. 

• Mal1114H61 14 o6opygoBaHvie 4 roga, 
• flpoLiee 7 nal- 

(iii) HemarepoanbHbie aKTV1Bbl 

lipmo6pereHHbie HemarepmanbHbie aKTIIBbl orpamaio-rol B cimHaHcoBoO' or-ieTHocni no cparnnt-lecnim 3arparam 3a 
Bb14eTOM HaKonneHHoci amop-rmaimii 14 y6bITKOB OT o6ecgeHemisi. 3a-rparbi Ha npwo6peTeHme niaL4eH3wiii Ha cnewanbHoe 
nporpammHoe o6ecne4eHme N ero BHegpeive Kanwranoupporcs:t B crommocni coorBeTc-napoutero HemarepwanbHoro 
aKTinea Amop-m3aLitoul no HemaiepwanbHum aKTIelBaM HawcnsercR no merogy pasHomepHoro Ha414CfleHHA 143HOCa B 
Tet-ieHine npegnonaraemoro cpoKa NX none3Horo incnonb3oBaHms N arpawaeTcs B coc-rase npti6binvi min y6brrKa. CpoK 
none3Horo 14C11011b30BaH141 coc-raansier cemb neT 

noaoxoapibici HaJloe. Pacxogbi no Hanoroo6noweHmo oTpa>Kaiorcs B GINIHaHCOBOH OT4eTHOCTI4 B COOTBeTCTB1114 C 
Tpe6oBaHmgmti geticmytowero 3aKoHogaTenbci-Ba Pecnyonman Ka3axcTaH Pacxogbi no nogoxogHomy Hanory, 
orpaxeHHbie Ha ci-ie-ry np16binern N y6bITK0B 3a rog, BicnioLialor TeKyuom Hanoi, nprimeHtimbi0 K crpaxosoA 
AeSITerlbHOCTI4, N ummeHeHris B cymme orcpoLleHHoro Hanora. TeKyutee Hanoroo6noweHme paccLuiTbmaeTcs Ha 
ocHoBe MC(1)0 (IAS) 12 «Hanorm Ha npm6binb» N CyMM, omigaembix K ynnare HanoroBbim opraHam NnN  
Bo3mea4eHinio Ha.110(0BbIM14 opraHampi B OTHOWeH1414 Hanoroo6naraemoA npin6bino 14.1114 y6bITKOB 3a TeKylitiiin 
npegweci-Bpowvie nepplogbi. Pacxogbi no npoLimm Hanoram, 3a vicKnot-reHmem nogoxogHoro Hanora, oTpawatoTcs B 
cocraBe onepau,moHHbix pacxogoB. 

TeKyuimA nogoxogHblil Hanoi paccLuirbisaercs mcxogs 143 npegnonaraemoro pa3mepa Hanoroo6naraemoil npw6binm 
3a rog C y4e-rom CTaBOK no nogoxogHomy Hanory, ,qefiCTBOBaBWIAX no COCTORHHIO Ha oTtre-rHylo gaTy, a TaK>Ke CyNIMbl 
06F13aTellbCTB, B031-114KWMX B pe3ynb-raTe yTOLIHeHIN cymm nogoxogHoro Hamra 3a npegbigyultie or-iembie rogbi. 

OTr10)KeHH611,1 Hanoi 0-mamma-I-cc' C mcnonb3oBaHviem meToga 6aflaHCOBbIX 06A3aTerlbCTB nptimeHvrrenbHo KO BCBM 
BpemeHHbim pa3Hinitam, B031-114KaIOLIAI4X mexcgy 6arlaHCOBOH CTONMOCT610 aKT14BOB N 06R3aTellbCTB, onpegensemo0 
gns Lteneri 14X o-rpaweHtaR B 014HaHCOBOA OT4eTHOCTI4, 14 14X HaT1010BOH 6a30c1 01110)KeHH61C1 Hanor He npii3HaeTcR B 
OTHOWeHWM BO3H14Kal0L1.111X npV nepBoHaLlanbHom npLi3HaHmvi aKTVIBOB N 06S13aTellbCTB B pe3yribrare 
ocymecTBneHvin cgenKii, He oKa3biBaloutek B111451HHA HI4 Ha 6yxranTepcKylo, H14 Ha Hanoroo6naraempo npvi6binb. 
Benw-mHa 01110)KeHH6IX HallOrOBbIX aKTLIBOB 14 OT110>KeHHbIX Haf101-0BbIX 06A3aTellbCTB onpegenseTcA licxogs M3 
Haf1010BbIX CTaBOK, KoTopme 6ygyT npmmeHm-bcs B 6ygyu.tem B MOMeHT BOCCTaHOBIleHMR BpemeHHbix pa3Hmt, 
OCHOBblBanb Ha ger4CTBylOLLII4X 141114 no cylitecTBy BBe,geHHbIX B gecicrewe 3aKoHax no COCTOSH1110 Ha oTHeTHyto 
ga-ry. 

OT,10>KeHHb14.  HanoroBb N aKT0B :- Ipvt3haercs I-0116K° B TOO mepe, B KaKOLI cyuAec-rByer BbICOKafl BepOCITHOCTb 
nonyiremis Hanoroo6naraemoli npi46bur-m, B OTHOLUeH1414 Koropoi,i moryT 6bITb peanti3oBaHm coo-reeTcTsylowe 
BpemeHHbie pa3FILIL4bl M HeLicnon63oB2HHbie HanoroBble y6bITKI4 N Kpegii-rbi. BenwimHa OTTIO>KeHHbIX Hat1010BbIX 
aKTHBOB cHioKae-rcR B TOO 4aCT14, B KoTopoci peannaws COOTBeTCTBrOLLAPIX Ha110113B6IX Bb11-0,4 6onee He RB11fleTCH 
BepOSITHOcl. 

rIpu3Harfue UHEleCMUL4IJOHHbIX a0X0e08 u pacxodoe. flpogeHTHble goxogbi N pacxogbi orpa>Kalorcs B 7°1466111M 
I41114 y6btTKax 3a rog no merogy Hak-wicneHinst flpoLime pacxogbi orpa*atoTcs no meTogy Hat-mcneHms 

nepeouemo ursocmparmou eanrombi. (DyHK14140HallbHOM BaTIFOT01,4 KOMIlaH1414 ;1131151eTCA BanioTa OCHOBHOH 
3KOHOM144eCKOR cpegbi B KOT000171 KOMflaHHA ocymecTBriseT CBOIO gesTenbHocTb 41,yHra.4moHanbHoR BantoTo0 
KomnaHvim N BarlIOTOcl npegc-raBneHms OT4eTHOCT14 KomnaHlivi FIBIlfleTCR HawioHanbHaR Banio-ra PecnyantiKvi 
Ka3axcraH, TeHre. 
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AO allICK eApxumedec Ka3axcmato 

flpumevatiusi K cputiaricosou  omqemilocmu - 31 deKa6pR 2015  a. 

3 KpaTKoe m3rioxemie npronoinoB rienima BOMITIIKH (npoRomemie) 

OrlepaL11414 B moc-rpaHHoin aamore nepectuerrbtaalorcs B cooraercTsylowyto ch/HKLImoHanbHylo Banto-ry KomnaHmm no 
O6MeHHbIM Kypcam Ha garb! coaepweHms 3TAX onepawact, geHe*Hbie aKTMBbl N o693a-renbarBa, BbipameHHbie B 
NHOCTpaHHO'cl Ban}oTe no COCTOSHI110 Ha or-lei-Hp° ga-ry, nepeaogwrcs B cpyHntmoHanbHylo BaritoTy no BaniorHomy 
Kypcy, geficrBoBaswemy Ha or-terHyto gaTy.  

lip146bIrlb 14110 y6bITOK OT onepatai C geHe>KHb1M11 aKTNBaMM A o6R3aTenbcTeamm, BblpaN(eHHb1M11 B MHOCTpaHHOA 
BanloTe, npegcTaanFieT c06011 pa31-114Lly Memy amopTm3mpoaaHHoM CTOMMOCTb10 B CPyHKI..1140HarlbH014 BalmTe no 
COCTOSH1410 Ha HaLlano nepmoga, cKopperrmpoaaHHoil Ha BenwrmHy HaymcneHHbix no 3CIDCPeKTABHOO c-raBKe 
Bo3Harpa)KgeHms:1 N abinnaT B TeHeHme nepmoga, N amopTm3mpoaaHHofi CTOHMOCTbIO B mtiocTpaHHok BanloTe, 
nepeBegeHHo'N B COyHK1.4140HallbHy10 Barnary no Immo-I-Homy Kypcy no COCTOAH1410 Ha KOHeLl OT4eTH01-0 neptao,qa. 
HegeHe*Hbie aKTABbl N o6s3a-renbcTaa, abipa>KeHHbie B mHocTpaHHoil" aamoTe N oLteHmaaembie no cnpaBegnmr3o0 
CTOMMOCT14, nepect-mTbitztaiarcs B chaintmoHaribHyio Baru°Ty no o6meHHomy Kypcy, geNcTaylowemy Ha gaTy 
onpegeneHmR cnpaaegnmeocr CTOMMOCT14. HafteHMKHble aKTABbl N 06513aTerlbCTBa, abipa)KeHHble B 14HOCTpaHHOA 
Bamore N orpa>(eHHbie no Cl3aKTINeCKI4M 3aTpaTam nepetitogwrcs3 B COyHRLimopiaribHylo BarnoTy no Bar110THOMy Kypcy ,  

geNcTaoaaawemy Ha gary coi3epweHm51 onepaw4m. KypcoBbie pa3Hm4bi, Bo3HmKalowme nom nepecLiere, npm3HaioTcst 
B cool-mite npm6binw 141114 y6brrKa 3a nepmog, 3a ACK11104eHmem pa3Hm4, KoTopue BO3E114KalOT nom nepecgeTel1011eBbIX 
oHc-rpymeHroa, KnaccmcpmwipoaaHHbix B KaTeropAio c1311HaHCOBbIX aKTMBOB, mmerowmxcs B Hanw-itim gns npoga>m, 
npm3HatoTcs3 B cocrarite npo4ero cosoKynHoro goxoga 

Pe3epebi nod o6c3amenbcmea u omqucneHuR. Pe3epabi nog o6s3a-renbma N or4llicneHms1 apegcTaanslior 
o6R3arenbc-rea HecpmHaHcosoro xaparrepa c HeonpegeneHHbim cpoKom NnN CyMMOR. Pe3epabi npm3HaloTcA, 

ecnw KomnaHms acnegc-rame onpegeneHHoro CO6b111414 B npownom 'weer lopmgmecKme 14,114 go6posonbHo 
npmHsTbie Ha ce6R o6s3a-renbc-rea, Arm yperynmpoaaHms KOTOpbIX C 6onbwom creneHblo BepORTHOCTA noTpe6ye-Tcs 
OTTOK pecypcoe B COopme 3KOHOMIA4eCK14X Bb110/31 14 Koropbe MO*H0 OL4BH14Tb B geHemom abipa)KeHmkt C 
gocraTot-moct cTeneHblo Hap,e)KHOCT14. Pe3epabi ot.teHmealoTcsi no TeKyu4ef4 CTOMMOCT14 omigaembix 3m-oar Ha 
yperynmpoBaHmR 06F13aTerlbCTB mcnonb3yR go Hanoroayio cramy, Koropast orpa>KaeT TeKytitylo phiHoLiHylo ot.teHKy 
CTOIAMOCTb geHer N pmcK, npocywmA o6s3aTenbcrBy. PyKOBOgCTBO BbISIB14110 °Toro-retie TaKOBbIX KOHTpaKTOB Ha 
KoHet.; 0-14eTHOC4 gaTbi, B COOTBOTCTB1414 c MCCO (1AS) 37 oPeaepebi, yCnOBHble o6R3a-renbc-naa N yCrIOBHble 
aKTmabiD. 

Pacxodbi Ha onnamy mpyda U C8513aHHble 01774UCIleHUR. Pacxogbi Ha 3apa6oTHylo nnary, B3H0Cbl B fleliC140HHblA 
cpolig 14 C130HA COLktiarlbHOCO crpaxoBaHmsi, onnageHHbie exerogHbie oTnycKa N 60rIbHA4Hble, npemtai IA HegeHewHbie 
IlbrOTb1 HaLILICI1S110TCR B TOM neptioge, B KOTOpOM ocywecTaneHo oKa3aHme coomercTaylowmx ycnyr cowygHt4Kamm 
KomnaHmm. 

O6Haamenbcmea no 61.11717aMe neHcuu. B coo-mei-cram C Tpe6oBaHmsamm 3aKoHogaTenbcTaa Peony6rnKm 
Ka3axcTaH, KomnaHmsi ygepomaeT neHcmoHHbie orAmcneHmsi C 3apa6oTHo'N nnarbi COTpy,14HIIKOB N nepegmcnster NX  

B rocygapc-rBeHHbiN 141114 LlaCTHblA neHcmoHHbrO cpoHR Ha ycmarpeHme cammx COTpy,AHMKOB KomnaHmR He mmeer 
Kano-m/6o npaBot3bix 141111 BbITaKaF011.114X 143 cnowmawefics genosoN rIpaKTI4K14 061:13aTellbCTB no Bbinnare neHcmA 
141114 aHanormt-mbix abinnaT, nommmo nna-rewefi cornacHo rocygaperaeHHomy nnaHy C yCTaHOBIleHHb1M11 B3HOCaM14. 

4 BBWHble OBBHICII N npocfmccmoHanbHbie cymcctetirua B nprimetierani ygeTHoii BOrINTIIKI1 

Komnamm npotmogwr pacqe-mbie OL4eHK14 N gonyweHms, Ko-ropme Bo3geAcTaytor Ha oTpawaembie B 1:0101HaHC013011 
OTtleTHOCTA cymmbi 14 Ha 6allaHCOBy10 CTOMMOCTb aKTNBOB N 06S13aTerlbCTB B cnegyloutem CI)14HaHCOBOM rogy 
Pact-lei-Hue OL4eH1001 H cymoleHmR nogEtepratoTcsi nocioRHHomy aHartm3y H OCHOBaHbl Ha npownom onbrre 
pyKoaogurea N gpyrmx cparropax, B TOM t-Iticne Ha ontgamisx OTHOCI4TerlbH0 6ygywmx CO6b1T110, KoTopme 
C4ATalOTCP1 060CHOBaHHb1M14 B Cf10>KABWAXCSI o6cTos-renbcraax. B npoLtecce npmmeHeHms1 yi-leTHOO flarIATAK14 

PYKOBOACTBO TaloKe mcnonb3yeT npocpeccmoHanbHbie cmgeHmta 3a mcKntoqeHmem CBC13aHHbIX C pactreTHbimm 
ot4eHKamm I IpocpecctioHansHbie cy)KgeHNR, Ko'moue OKa3b1Ba/OT Ham6onee 3Ha4mTenbHoe BrIARHNe Ha cymmbi 
oTpa>KeHHbie B cpmHaHcoaoil OTLIeTHOCTA, LI pact-lei-Hue OL1eHK14, KoTopbie MOryT npmaecTm K Heo6xogmmocTm 
cywecTseHHoN Koppeumpoam 6arlaHCOBOA CTOHMOCTI4 aKT14BOB N 06s3aTenbcre B TegeHme cnegytowero 
cpmHaHcoBoro roga, aKritoLlaioT cnegytowme: 

13 



AO «MCK «Apxumeaec Ka3axcmaro 
flpumeqamm K CPUHaHCOGOO OnNeMHOCMU — 31 deKa6pst 2015 

4 Bamaible 01.4BHKH m npocpeccmoHanbiume cpmeHmn B npHmeHeHHH ytienmni nonmuimm 
(npo,gornmeHme) 

flepeoHaganbHoe npu3HaHue onepagu0 co CEM3atilibIMU cmopoHamu. B xoge csoeci 06b1-mioR gesTrenbHocm 
KomnaHmR nposogmT onepawim CO CE15,13aHHb1M14 cropoHamm. B COOTBeTCTB1114 c MCPO (lAS) 39, CONHaHCOBble 
mHcipymeHrbi garimbi nepsoHatanbHo oTpawarbcm no cnpasegruisath CTOMMOCT14 Flp14 OTCyTCTBI414 aKTABH010 
pbIHKa ATM TaKI4X onepaLlmil gns Toro, 4TO6b1 onpegenmTb, ocywecTsnsanmcb onepaiimm no pb1H04HbIM 141-114 
Hepb1H04HbIM npoLieHTHbim cTasKam, mcnonb3yioTcm npocpeccmoHanbHbie cyxrgeHmm. OCHOBaHMeM gfA cyKgeHms 
ABIWIeTCA L4eH006pa3osaHme Ha aHanormylble Bogs! onepawiA C HeC13333aHHb1M14 cTopoHamm H aHanm3 
3ctxpernisHob1 npogeHTHotii CTaBK14 YCT101314fl B OTHOWeH1414 onepaLim6 CO CBS:13aHHb1M14 cropoHamm oTpaxceubi B 
lipmmeLiaHmm 26. 

OgeHKa cmpaxoebtx pe3epeoe Ha novbimue y6bimKoe. rlpv onpegeneHmm oLieHoLiHbix 3aTpaT no 
HeB03MeL14eHHbIM mcKam (Kax 3aflarleHHIDIM TaK N He3amsneHHimm) KomnaHms mcnonb3yer cnegytowme MeT0Abl 
OL1eHK14. Kom6mmposaHme y4eTHbIX 01.1eHOK Ko3cpcpmtvieHTa y6bITKa (B KOTOpOM K034414L414eHT y6bITKa 
onpegenseTcm KaK cooTHoweHme KOHeLlHbIX 3aTpaT no cTpaxosbim cny-lamm H cTpaxoBblx npemmM, 3apa6oTaHHux B 
KOHKpeTHOM CIN4HaHCOBOM Fogy B OTHOWeH1414 TaKAX ACKOB) N ygeTHas oL4eHKa onpegenmeTcR HCXOA 143 
43aKT144eCKI4X npeTeH3mA C mcnonb3osaHmem npegonpegeneHHux cpopmyn, B KOTOpbIX 60nbwm0 sec mmetoT 
cpax-rmLiecKm 3asieneHHble npeTeH3mm B onpegeneHHom spemeHHom npomexcyrKe. lipegnonmeHvim, 
14Cf1011630BaHHble ATM onpegeneHms cTpaxosbix pe3epsos Ha noKpbmie y6bITKOB, pacKpb1Tbi B IlptIMe4aH1414 11. 

5 rIpmmeHeHme HOBbIX HJ1H nepecmarpefflibm c-ramapToe m Hwrepnperammk 

011y6TIVIKOBaH pflA HOBbIX craHgapio N mHTepnperaw/A, KoTopbie CIBIlAIOTCS1 065;13aTellbHb1M14 Ann 1-0A0BbIX 
nepmogos, HaLmHalowmxcs 1 sHsaps:i 2016 r. N11N nocne 3Toci gaTb1,11 KoTopbte KomnaHms He npmHsna g0Cp04H0. 

MCOO (IFRS) 9 «cPuHaticoable uHcmpymeHmbi: KnaccucPumaguR u oL4eHKa» (c u3meHeHunmu, eHeceHtibimu e 
wone 2014 a., ecmynaem e curry dna aodoebsx nepuodoe, HaquHatouwxcn 1 nHeapn 2018 a. unu nocne 
3mo0 Jambi). OCHOBHble OTr1144115,1 HOB0r0 cTaHgapTa 3aKrboyatarc1 B cnegpowem.  

• c1)14HaHCOBble aKTOBbl AOMKHIDI KnaccmcOviw4posamcs nO Tpem KaTeropmsm oLteHm: oLteHmsaemble 
anocnegcTsmm no amopTm3mposaHHaM CTOMMOCT14, oLteHmsaemble snocne,gcTsmm no cnpasegriso0 CTOMMOCTI4, 
m3meHeHmm KoTopoil oTpawaloTcm B cocTase npoLiero cosoKynHoro goxoga, N oLteHinsaemble nO cnpasegrunsoA 
CTOIAMOCTO, m3meHeHms Koropoi4 oTpaxmloTcm B cocTase npm6binm NnN y6bn-Ka. 

• KnaccmcpmKatAms gOTWOBbIX mHcTpymeHTos 3aBACAT OT 6m3Hec-mogenm opraHm3a14im no ynpasneHmio 
C1314HaHCOBb1M14 aKT1,01BaM1,4 N OT TOW, F113111310TCSI nN npegycmorpeHHbie gorosopom 1110TOK14 geHewHbix cpegcTs 
rlAWb nnaTewamm B cLieT OCHOBH0r0 /lama H npoLteHros. anti g0.1110B014 mHcrpymeHT npegHa3HaveH grim 
nony-ieHmm geHer, OH MO)KeT ytIVITblBaTbCR no amoprm3mposaHHofi CTOMMOCT14, ecru' OH npm 3TOM TaloKe 
npegycmaTpmsaer fIAWb nnaTemi B CLIeT OCHOBH0r0 gonra 14 npot.teHTos. ,E10111-0Bble mHcTpymeHTbi, KoTopbie 
npegycmarpmealar nt4wb nnaTexai B ctieT OCHOBH0r0 gonra N npot.teHros N ygep*msatoTcs B nopTcpene, moryr 
Knaccmcpmwiposamcs KaK ot.AeHmsaembie snocnegcTsmm no cnpasegnmsoci CTOHMOCTH B cocTase npoLiero 
cosoKynHoro goxoga, ecnm opraHm3aLimm N ygepxoisaer mx gnA nonygeHmm AeHeX<FIbIX noToKos no awrmsam, 
npogaeT armsbi (1)0HaHcosbie aKTHBbI, He cogep>Kawme geHe)KHbIX FlOTOKOB, msnsiowmxcs nmwb nnaTexcamm 
cqeT OCHOBHOIO gonra 14 npogeHTos, Heo6xogmmo 01.4eHl4BaTb no cnpasegnmsok CTOMMOCTA, m3meHeHms 
KoTopoA oTpawatoTcs B cocTase npm6binm HMI y6bITKa (HanpHMep, npoinsogHble cOmHaHcosbie mHcTpymeHTbi). 
Bc-rpoeHHbie npom3sogHbie mHcTpymeHTbt 6onbwe He argenntoTcn OT C1314HaHCOBbIX aKTABOB, HO 6yRyT 
y414TbIBaTbCfl npm oileHKe yC110131151 npe,qycmarpmaalowero .111411Jb nnaTewm B cLieT OCHOBH010 gorra 
npogewroa. 

• M .,11BeCT1441414 B r101 eeb,e .A-c-rpymeHml gorwHb: Bcerila oLteHmsa bCSI 110 cnpasegnmsok CTOMMOCT14. Rpm 3TOM 
pyKosogcTso mo*er npmHsTb peweHme, He nogne>Kawee m3meHeHmio, o6 oTpaxeHmm 143meHemil 
cnpasegnmsoi;is  cTommocrm B cocrase npoHero cosoKynHoro goxoga, ecr/ mHcTpymeHT He npegHa3Ha4eH gns 
TOprOBJ114. EC1-114 A011eBOC1 inHcTpymeHT npegHa3Ha4eH Ann TOPrOBJ111, TO m3meHeHms cnpasegnmao0 CTOVIMOCT14 
oTpaxcaloTcm B COCTaBe npm6binm14F114 y6bITKa 

• 6011bWAHCTBO TpebosaHa MC00 (IAS) 39 B OTHOWeH1414 KnaccmcpmKawim H 014eHKI4 COLIFIaHCOBbIX 
06R3aTerlbCTB 6b1.111,4 nepeHeceHbi B MC(1)0 (IFRS) 9 6e3 m3meHeHmA OCHOBHbIM otruitaiem mailfleTCSI 
Tpe6osaHme K opraHri3awm pacKpbaarb 3cpcpeKT o3meHeHvM CO6CTBeHHOr0 KpegwrHoro pHCKa no CONHaHCOBbIM 
o6m3aTenbcTsam, OTHeCeHHbIM K KaTeropm oTpaxmembtx no cnpasegnmso0 CTOMMOCTI4 B cocTase npw6binm rum 
y6bITKa, B cocTase npoLiero cosoKynHoro goxoga 
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AO <CMCK «Apxumedec Ka3axcmaH» 
17pumetiaHuR K cpuHaHcoeou omqemHocmu - 31 dexa61337  2015  a 

5 rIpmmememme HOBbIX mrim nepecmarpemmbix crampap-roB H mcrepnperaumk (npo/lonmemme) 

• MC1)0 (IFRS) 9 BBOAL4T HOBy10 mogenb npm3HaHms4 y6bITKOB OT o6ect.4eHeHms. mogenb ohmgaembix KpermTHbix 
y6bITKOB. CyutecTsyeT gTpexaTanHbiAD nortxort, OCHOBaHHblA Ha m3meHeHmm Kpers4THoro ((avecTea COMHaHCOBbIX 
amine C momeHTa nepeoHavanbHoro npm3HaHms. Ha npaK-rme HOBble npastina o3Havaio-r, LITO opraHm3atAkm 
rpm nepeoHavanbHom flp113HaH1111 COL4HaHCOBbIX aKTMBOB p,OFPKHbl 6ygyr cpa3y npm3Harb y6bITK14 B cymme 
omartaembix KpeAMTHbIX y6bITKOB 3a 12 mecsgee, He FlerisirouvucR Kpe,r(MTHb1M14 y6brmamm OT o6eNeHeH14s 
(141114 B cymme ommgaembix KpegmTHbix y6bITKOB 3a BeCb cpox cOmHaHcoeoro mHcTpymeHra WW1 TOprOBOA 
Ae6mTopcKoiii 3agonweHHocn4). Ecnm mmeno MACTO cyU4ecTBeHHoe nosbuweHme KpertmTHoro picks. TO 
o6ec4eHeHme ogeHmeaercs MCX0,451 143 omigaembix KpePIITHbIX y6bITKOB 3a BeCb cpox C1)14HaHCOB010 
mHc-rpymeHTa, a He Ha ocHoee oxongaembix xpegmTHbix y6bITKOB 3a 12 mecntee. Mogenb npegycmarpmeaer 
onepagmoHHbie ynpouteHms TOprOBOra ge614T0pCK0c1 3a,r1011)KeHHOCT14 14 ge6t4TopcKoii 3a,4011)KeHHOCT14 no  
cpmHaHcoeoci apeHAe. 

• Tpe...,RoBaHms K yveTy xermnpoeaHms 61311114 cKoppemposaHbi gns 6onbwero COOTBeTCTB14F1 yea ynpasnemno 
pmcKamm CraHrtapT npegocrasnseT opraHm3aL4msm BO3MO)KHOCTb Bb160pa MewAy yveTHoci normTmKoM C 
npmmeHeHmem Tpe6oBaHW4 yea xeg)KmpoeaHms, cogepwaigmxcs B MCcPO (IFRS) 9, pi npogon*eHmem 
npmmeHeHms MC DO (IAS) 39 KO scem mHcrpymeH-ram xerounpoeaHms, TaK KaK B HaCTOAL1414171 MOMeHT cTaHgapT 
He npegycmarpmeaer yveTa gns cnyvaee maxpoxegwmpoeaHms 

B Hac-rosmiee epems KomnaHms npoeogmT ot.teHxy TOM, KaK HOBb10 c-raHrtapT noenmser Ha clakmaHcoeyio OT-leTHOCTb 

MCtPO (IFRS) 15 «Bbipyinca no doaoeopaM c KnueHmamuo (ehinyalesi 28 man 2014 a. u ecmynaem curry dnn 
nepuodoe, Ha4uHarou4uxcn 1 nHeapn 2018 a. unu nocne amod dambi). Hoeb10 cTaHrtapT BeogmT KnioveeoCi 
npmm..mn, B COOTBeTCTI31414 C KOTOpbIM ebipyvxa Rormma npm3HaeaTbcs, KOrga Toeapbi mfM ycnyrm nepegaioTcs 
K1114eHTy, no LieHe crtenKm. flio6bie orgenbHble napTim TOBapOB 111111 ycnyr gon*Hbi np143HaeaTbcs OT,4ellbH0 a Bce 
CKMAK14 N perpocnexTmeHble CKMgK14 C KOHTpaKTHOA L1eHbl, KaK npaemno, pacnpegenstoTcs Ha orgenbHbie 311eMeHTbl. 
Ecnm pa3mep so3HarpaxsgeHms meHseTcs no KaKoci-nm6o npm4wHe, cnegyer np143HaTb mmHinmanbHbie CyMMbI, ecru') 
OHM He nogeepxceHbi cyu.tecTseHHomy pmcKy nepecmorpa 3aTpaTbl CBR3aHHble C o6ecne9emnem /1010B0p0B C 
KnmeHTamm, gOrl*Hbl KanmTantimposaTbcs m amopTm3mposarbcs B TeveHme cpoxa nonyveHms Bb110/1610T goroeopa 

B Hacrosutee spems KomnaHms npoeoginT oLteHKy Toro. KaK HOBbICI cTaHrtapT noenmseT Ha cimHaHcoeyk) 
OT-leTHOCTb 

0)Kmgaercs, Lao cnegyloame c-raHrtapTbi m mHTepnpeTaLimm, nocne ac-rynneHms B many, He oxawyT cytgecTaeHHoro 
13111AHMR Ha cpmHaHcoeylo 0T4eTHOCTb KOMPaHLIFI. 

• gPa3141CHeHl4e npmemnembix meTogoe HaLIMCIleHMS amopTmat.eim OCHOBHbIX CpeACTB m HemaTepmanbHux 
aKTLIBOBD - Flonpaexm K MCcI)0 (IAS) 16 m MC1)0 (IAS) 38 (ebinytgeHbi 12 mas 2014 r. m ecTynatoT B cmny ArIS 
1-0,LIOBbIX nepmogos, HavmHatousixcs 1 sHeaps 2016 r.141114 nocne 3T0R gaTbi). 

• ">KerogHble ycoeepweHcTsoeaHms MeKeyHapormbix cTaHgapToe COMHaHCOBOM OT4eTHOCT14, 2014 roil 
(sbinyu.teHbi 13 25 ceHTs6ps 2014 1. 14 scrynaloT B cmny gns IOROBbIX neptiogoe, HavinHatousucs 
1 sHeaps2016 r. 141114nocne 3Toci gaTbi). 

• gPacKpbrrme mcpopmaLento - Flonpaem K MC PO (IAS) 1 (BbIllyWeHbl B geKa6pe 2014 r m ecTynaioT B cmny gns 
rogoebix nepmogoe, HavmHaiotitmxcs 1 sHeaps 2016 r MTh nocne 3T011 gaTbi) 

ECI114 BblWe He yKa3aH0 mHoe, omirtaeTcs, LITO naHHble HOBble c-raHgapTbi 14 pa3bscHeHms cyutecTeeHHo He 
110BrIMAIOT Ha CPAHaFicosyto OT-leTHOCTb KOMPaH1414. 

6 gememmble cpeAcima H 11X 3KBHBalleHTb1 

B MbICALlaX Kaaaxcmatic,Kux meHee 2015 r 2014 r. 

,Ctemexmbie cpegcTsa s Kacce 434 1,593 
OCTaTKH Ha Texyu.tmx cverax 78,181 59 357 

V1Toro geHewHbie cpegcTsa 14 MX 3KB14BarleHT61 78,615 60,950 
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17pume4aHusi K CP wiaticosou onviemHocmu — 31 dexa6pH 2015 

6 geHexcHbie cpeAcrea H MX 3KBIIBBIleHTbl (HpoA011)KeHHe) 

B Ta6nnie HVIN<e npegcTaaneH aHanH3 geHe)1(HbIX cpegc-rs Li MX 3KBL1BarleHTOB no Kpegm-rHomy KaLiecrey Ha 
OCHOBaHMM Hatiebicwero pecatiHra 143 npegmeneHHbix peRTMHIOBbIMM areHTCTI3eMil Standard & Poor's, Moody's LA 
Fitch no coc-ronHmo Ha 31 geKa6pn 2015 roga in 31 geka6pn 2014 roga.  

B mbicsavax Ka3axcmaHcKux meHae 2015 r. 2014 r. 

fteHemaibie cpeAc-rea Ha -reicyumx cgerax 
Poi-tap-we KoMnaHuu 6aHKoe cmpaH-LmeHoe O3CP u LieHmpanbHbui 

deno3umaputi 
C KI3eAMTHbIM pecrniHrom OT ((BBB » go «BBB+» 5,884 
He pimerouptx nioneoeHHoro Kpe,gii-rHoro pekriiHra 68,479 47,860 
Ka3axcmakicKtie 6atow 
C kpegvimbim peOTVIHIOM OT «BBB-o go oBBB+» 6,807 
C Kpe,optrHbim peilmHrom OT KBB-D go  «BB+» 100 3,048 
C Kpegimbim pecrwrom OT GB-0 go  «B+o 3,720 1,642 

ltroro AeHembie cpegcma Ha -reHyumx c4e-rax 78,181 59,357 

,EteHemHbie cpegc-rea N tax 3KBMBalleHTbl ABJ1FUOTCA HM 06ec1AeHeHHbirom HM npocpo4eHHumm. 

Cyti4ecmeetmast nodeepNeHtsocmb KpedumHomy pucKy no COCTOSIHMIO Ha 31 geKa6pn 2015 roga 14 2014 toga 
Komnamis He mmena ct3t1HaHC0BbIX WHCTLITyT08, Ha g01110 KOTOpOr0 nptixogliTcs Some 10% Kant4Tana. 

7 WHBeCTUBH11, umelotwieca B HarB141111,4BA npojlamai 

B mbicsivax KaaaxcmaHcKux meHae 2015 r. 2014 r. 

Tionroabie 4311MaHCOBble MHOTPYMeHTbl: 

El3p00611111aLIMM kIHOCTpaHHbIX 6aHKOB M KomnaHHA 1,026,063 702,724 
06niirawii Ka3axcTaHcnix KomnaHHO 185,088 
06ruiraw Ka3aXCTaHCKIIX 6aHKOB 

rocygapcmeHHble LieHHbie 6ymarvi MmicTepcTaa CDMHaHCOB 
123,267 28,694 

PeCrly61114101 Ka3aXCTaH 122 945 134,883 

itroro HHaec-rHLAHH, Hmeiououcca B HanHHHH 	riA npogaocH 1,457,363 866,301 

HloOKe 	noweegeHa 	wHcpopmaimsi 	o 	kpeginmom 	KaLiec-ree 410111-0BbIX 

HHaec-rmAHH, Hmemumecs B Hanw4H4H PnA npogaom: 

B mbrcw4ax Ka3axcmaHcKux meHae 

LAOHHbIX 6ymar, 	KnaccincimAinpyembix 	KaK 

2015 r. 	 2014 r. 

C KOOLLLITHWM peci-niHrom OT 0A-» go «A+o 117 620 61,290 
C Kpe,OPITHb1M peprniHrom OT <<AA-0 go <<AA+» 33,923 
C KpeAMTHbIM pectrtiHrom OT oBBB-o g0 oBBB+» 1,183,760 698,170 
C KpeAPITHbIM pecrniHrom OT VBB-D go «BB+» 122,060 106,841 

VITOr0 1411BeCTIAL4NN, Hmempuoixes B Harnitlial Ansi npogamaa 1,457,363 866,301 

B -ra6rmie abiwe npeguaarieH aHanw3 	 Hmeiouaixcs B HafN4NN gris npogam4 no Kpegmomy kat-leo-ray 
Ha OCHOBaHL411 Hawsblcwero pecrrinHra 113 npegc-raBneHHbix peMTMHI0Bb1M1,1 arewrc-reamin Standard & Poor's, Moody's 
in Fitch no COCTOSHMIO Ha 31 geKa6ps 2015 roga in 31 geKa6ps 2014 roga. 

MHBeCTL11410, mmelouvecs B Hal11441111 pins npogaom, ABORI0TC51 HM o6eci.leHeHRbirmi Hln npocpoLieHHbirom 

no COCTOAHMIO Ha 31 geKa6ps 2015 roga rogoebie 3CPCPOICTMBHble CTaBKM eo3HarpaxgeHms, reHeppyembie 
wHaec-rmoishon, vimetoupimmcs B Haf11441111 Al1A npogamon, cocraansrm or 3.38% go 8 6% B rog (B 2014 ropy OT 0 6% 
go 9.0% B f04). 

ni 

tJ 
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17pumetiaHuR K cpuHaHcoeou omqemHocmu 31 dexa5pR 2015 a 

8 ge6wropcKasi 341{011)KeHHOCTb no cipaxonoii RellTellbHOCTII H nepecrpaxonanmio 
f •  

B ItIbICALlaX Ka38XCM8HCKLIX meHae 2015 r. 2014 r. 

ge6wropcKan 3agormeHHocrb nepecTpaxoBaTenei 44,272 8,514 
1 ge6wTopcKas 3a,0,011M<BHHOCTb cwaxosaTenein 31,259 9,515 

rte6wropcKan 3agOIMBHHOCTb no cTpaxoaaHmin3 
nepecTpaxoaaHNIO 75,531 18,029 

CyNecmeerman nodeepmeimocnn. Kpedumuomy pucKy. no cocTosHwo Ha 31 geKa6ps 2015 roga 14 2014 roga, 
KoMnaHH He winena nepecTpaxoeaTeneci rlfN crpaxoeaTeneci, cymma 3agon)KeHHoc-rw KoTopbix npeebiwana 6bi 
10% OT Kanprana. 

Hinwe npineegeHa inHcpopmagins o KpeginTHom KaLiecTee ge6wTopcKoin 3a,CIOTOKBHHOCTI4 no goroaopam maxoeaHins 
nepecTpaxoaaHris: 

B mbtcoHax KaaexcmaricKux meHae 2015 r. 	 2014 r. 

fie6m-ropcKan 3a,110ThKeHHOCTb cwaxonarenek 
HenpocpoYeHHaI 	 29,322 	 8,715 
ilpocpoineHHas Ha cpoK meHee 90 AHein 	 1,137 
lipocpoi-leHHas Ha cpoK 90-179 gHein 	 800 
flpocpogeHHas Ha cpoK 6onee 180 gHem 	 800 

VI-roro ge6wropcican 3410TOKBHHOCTb crpaxoaaTeneA 

  

31,259 	 9,515 

          

tle6wropcKan 3a,f40/1)KeHHOCTb nepecwaxonarenek 
HenpocpoLieHHas 

  

44,272 	 8,514 

1#1Toro ge6inTopcKas 3agormeHHocTb nepecTpaxoaaTeneil 

  

44,272 	 8,514 

1#1T010 ge6wropcKas 3aCAOIDICaHHOCTb cvaxonarenek 
nepecTpaxoaa-renek 3a Bbl4BTOM pe3epea nog o6ecoeHenne 

	
75,531 	 18,029 

Ha 31 geKa6ps 2015 roga in 31 geKa6ps 2014 roga ge6wropcxas 3agoruKeHHocTb maxoaaTenein 
nepecTpaxoaaTeneW sansercs Heo6eci4eHeHHo1 

9 ripoime aKTHBbi  

B mbicsmax KaaexcmaHmux meHae 2015 r. 2014 r. 

ABaHCbI, ebigaHHue CBS3aHHbIM cTopoHam 24,383 64,974 
ABaHCbI, ynnaineHHbie 3a ycnyrw 2,877 9 248 
Bo3meimeHine no npeTeH3wsm 7,815 
ABaHcbI, ynnaineHHhie 3a 3anacbl 1 487 
flpot-iee 85 136 

IlToro npoLnie alcrnabi 27,345 83,660 

Ha 31 geKa6ps 2015 roga in 31 geKa6ps 2014 roga npoLiwe aKT141361 ABOCROTCR Heo6eci..keHeHHbimin. 
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AO KMCK 0Apxumedec Ka3axcmato 
npUMellaHUS1 K CPUHaHC01300 omvemHocmu  - 31  deKa6pR 2015  a.  

   

        

        

10 OCHOBHble cpeAcTna H nemaTermanbnbie aKTIIBbl 

MaIMIFIbl 11 

	

Komnbio- 	o6opygo- 
B mbicovax Ka3axcmaHcKux meHae 	 rept.' 	smile flpomee 

HemaTepm-
anbHbie 
alM113b1 Bcero 

Oanmunecnan CMOUMOCMb 
Ha 1 SHBaps 2015 roga 	 9,106 	3,945 
lioc-rynneHins 	 678 	 51 

2,830 
101 

29,164 
4,838 

45,045 
5,668 

Ha 31 geKa6pm 2015 roga 	 9,784 	 3,996 2,931 34,002 50,713 

143HOC U amopmuaaqun 
Ha 1 eHeaps 2015 roga 	 7,103 	3,890 2,630 10,615 24,238 

143HOC 

amp-maws:1 	 736 	 58 112 4,651 5,557 

Ha 31 geKa6pm 2015 roga 	 7,839 	3,948 2,742 15,266 29,795 

Oanmuvecnan CMOUMOCME, 
Ha 1 sHaapsa 2014 roga 	 6,724 	3,943 2,770 20,986 34,423 
floc-rynneHms 	 2,382 	 2 60 8,178 10,622 

Ha 31 geKa6p9 2014 roga 	 9,106 	3,945 2,830 29,164 45,045 

143HOC u amopmuaauun 
Ha 1 sHeaps 2014 roga 	 5,742 	3,329 2,429 6,521 18,021 
HaHlacnembie 143HOC 

amop-rmaLitie 	 1,361 	 561 201 4,094 6,217 

Ha 31 geKa6pn 2014 roga 	 7,103 	 3,890 2,630 10,615 24,238 

Llucman 6anancosan 
CMOUMOCMb 

Ha 1 RHeaps3 2014 roga 	 982 	 614 341 14,465 16,402 

Ha 31 geKa6pn 2014 roga 	 2,003 	 55 200 18,549 20,807 

Ha 31 geKa6pn 2015 roga 	 1,945 	 48 189 18,736 20,918 

11 Pe3epebi no Aoronopam cvaxonainin 

B mbicFmax Ka3axcmaHcKux meHee 2015 r. 2014 r. 

Pe3epB He3apa6o-raHHbcc nperintari 502,627 312,413 
Pe3epB no noHeceHHum, HO He 3aSIBIleHHb1M npereHmem 70,179 22,628 
Pe3epB no 3aSIBIleHHb1M HO He yperynt4posaHHum npereHusim 1,292 1,103 

liroro pe3ermos no goroBopam crpaxoBannn 574,098 336,144 

Tiona nepecTpaxosignos B pe3epaax He3apa6oraHHoil mammy (5,299) 

LIncran cymma pe3epBoB no goroBopam cTpaxoBanmn 568,799 336,144 
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AO eMCK (,Apxumedec Ka3axcmaio 
17pume4ariusi K cpuHaricoeou omtlemHocmu - 31 deKa6ps5 2015  

11 Pe3epBbi no AoroBopam upaxoBaHHH (npollonmeHHe) 

(a) AHarni3 m3meHeHmii B pe3eime He3apa6OTaHHbIX npempui 

B MbICALlaX Ka.38XCMaHCKUX meHae 2015 r. 2014 r. 

OCTaTOK Ha 1 sHaaps 312,413 299,749 
flpekum Hat-ancneHHbie 366,314 746,106 
lipempui 3apa6oTaHHble (176,100) (733,442) 

OCTaTOK Ha 31 ReKa6pl 6e3 y4eTa "loam nepecwaxoauowa 502,627 312,413 

flpenoni, nepeqaHHbie nepecrpaxosua4Kam (5 299) 

OCTaTOK Ha 31 perca6pa 3a BbILIBTOM gorni nepecTpaxosuwa 497,328 312,413 

(6) AHal1113 H3memeHmk B pe3epee no nOHeCeHHbIM, HO He3acial1eHHbIM npereH3HHan 

B mbicRHax Ka3axcmaHcKux meHae 2015 r. 2014 r. 

OCTaTOK Ha 1 sHaaps 22,628 32,902 
Hoabie pe3epBbl, ccpopmpoaaHHble B Te4eHme roga 80 099 22,628 
VI3meHem4e B pe3epae no npereHusm npegbigyuAero roga (32,548) (32,902) 

OCTaTOK Ha 31 mica6pr1 70,179 22,628 

(B) AHaJ1H3 H3MeHeHHH B pe3erme no 3a5113J1eHHb1M, HO He yperynwposammim npereH3Hem 

B mbicsmax eaaexcmaHceux meHae 2015 r. 2014 r. 

OCTaTOK Ha 1 aHaapn 1,103 765 
HataicneHo no npeTeH3Lism TeKyLaero roga 1,062,051 672,337 
IlpeTeH3vo TeKymero roga onnatieHHwe (1,060,759) (638,775) 
ilpeTeH3ww npegbigyu.tero roga onnageHHbie (1,103) (33,224) 

OCTaTOK Ha 31 Reaa6pm 1,292 1,103 

(r) Kniogeable gonyumula no pe3epaam 

flpoLkecc, nnonb3yemba7i p,ns onpegenemns gonyweHt4A, npegHa3Ha4eH gns nonyLieHms HeCrrpanbHbix ogeHoK 
Ham6onee BOOOSITHbIX Hnw omangaembix Oe3yrIbTaTOB. 1/1CTO9HMKM tiHcOopmaLaivi, mcnonbayemoci B KaHecrse OCHOBbI 
qnA cipopmiipoBaHms flonyuieHmA ABIlMOTCA BHyTOBHHPIMM OHM BKFROLlatOT pe3ynbTaTbi IleTaflbHbIX LiccnegoaaHmil• 
npoaogymblx excerogHo. gonyup-iR npoaepsnoTcs B Liensx o6ecne4eHms MX coo-me-rums Ha6ruogaembim 
pb1H04HbIM geHam M npotieR ony6npmaaHHoii inHcpopmataim OgHaKo Ha Ka3axcTaHcKom pbaue cTpaxosaHms 
Ha6mogaercs Hexaama o6a.te,qocrynHoii wHcOopmaLow, KoTopas 6bina 6b1aK-ryanbHa qri onpegeneHms ,qonyateHai 
M nogeep)KeHHocni M3MBHeH145,11M no OCHOBHOII AeffreflbHOCTLI 

014eHKM pe3ePBOB perynspHo nepecmaTpw3mTcs M 06HOBFISIIOTCR COOTBeTCTBYKALIMM o6pa3om no mepe nosaneHvis 
HOBbIX RaHHblX. Pe3epBbl cpopmlippoTcs Ha OCHOBaHMM Hmetou.teAca TeKyLiteA mcpopmaLania ORHaKo KOHe4Hble 
06A3aTeflbCTBa MOryT 113MeHATbC51 B pe3yribT8Te ganbHeciwilx C06bITMI71 

Pe3epe He3apa6omilHou npemuu 

Pe3epB He3apa6oTaHHoI npemum npegclaanseT co6o0 Ty Ham Banosai Ha4ancneHHo6 npemvan no maxoaaHtilo 
KOTOOaR OTHOCOTCP K nepLiogy me>Kpy gaToo vicTeLieHins cpoKa ileCICTBMA maxoaoro goroaopa M OT-ieT,•OflgaToin 
paccLaiTbiaaeTcs pasHomepHo Ha npoTs*eHpn acero 3TOM neptioga 
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AO TMCK «Apxumedec Ka3axcmaio 
flpumevaHusa K cpuHaticoeou omvemHocmu - 31 derfa6pF1 2015 

11 Pe3epnbi no Aoronopam cTpaxonannn (npommenne) 

B 2015 rosy KomnaHmn co3gana A0110.11HMTellbHblil peep He3apa6oTaHHoA npemmm. B CBM3101 C genanbeaqmeA 
HaL4MOHallbH0114 Ba1110Tbl B KOHLie aerycia 2015 roga CTOMMOCTb MeA14.11,1HCKMX ycnyr N neKaparaeHHbix cpegc-ra, 
KoTopble COCTal3f1F110T 3Ha4wrenbHylo Liam pacxogoa KomnaHmm owymmo eo3pocna. lipm6nm3mTenbHoe 
noabiweHme LteH Ha megnimcKme ycnyri M neKapcmeHHbie cpegcTaa C 1 sHaapn 2016 roga coc-raanseT 20%. 
flaHHoe flOBblWeHMe He 6bino oTpmeHo B npemmsx no gorosopam crpaxoBaHms, 3aK.11104eHHbIX g0 cem-n6ps 2015 
roga. B CW:1314 C 3TOM, KOMflaHMS3 pewlina npmmeHmTb 6onee KOHCepBaTMBHIDICI nogxog 14 ylElenM4MTb peep 
He3apa6oTanHoiii npemmm no gorosopam, 3aKJ1104eHHbIM AO ceHTn6ps 2015 roga Ha 20%, cKoppeKmpoBaa ero Ha 
K0343431/11.11,1eHT y6bITO4HOCTM. 

B COOTBeTCTBMW C MC110 4 ci-paxoewkw A011/KeH OL4eHMI3aTb Ha Kawgpo or-lei-Hy* gaTy AB1115:110TCA Jill ero 
npm3HaHHbie c-rpaxoBbie o6s3aTenbcTaa ageKaaTHbimm, mcnonb3ys TeKywme 01..1eHKM 6yAy1.1411X 110TOKOB geHexcHbix 
cpegc-ra no CBONM goroaopam c-rpaxoaaHmn. Ecnm oLleHKa noKa3biaae-r LITO TeKywan cymma HegocTaTo4Ha, BeCb 

llec131414541-  gormeH 6blTb npm3HaH B cocTaae npm6bunm 111111 y6blTKa 3a nepmog. B c-raHgapTe yKa3aHo, LITO 
c-rpaxoaumK A011>KeH (a) paccmoTperb TeKywme 014HKM acex CBOMX KOHTpaKTHbIX 06$13aTellbCTB, M CBC13aHHbIX C 
HNMN geHe*Hbix 110TOKOB, TaKMX KaK pacxogbt Ha yperynmposaHme y6bITKOB, 14.1111 (6) o6ecne4m-rb, 4T06b1 cymma 
c-rpaxoabix o6n3aTenbCTB 6bina He meHbwe 6aflaHCOBON CTOMMOCT14, 4TO noTpe6oBanocb 6b1, ecnil 3T14 
o6n3aTenbcTaa 66111M B ccpepe npmmeHeHms MCOO 37 

flOCK011bKy KOMFlaHMA 6bina yaegomneHa 0 TOM, LITO CTOMMOCTb meginwinKmx ycnyr yaerant-naTcs Ha 20% Ha4mHas C 
1 SHBaps 2016 roga, 6bin0 yMeCTHO yt-lecib gaHHoe yaenmeHme B TeKywe0 oLieHKe 6ygywmx geHexHbix flOTOKOB, 
B031111KaIOLLI14X B CFEIFI3M C nosaneHmem COOTBeTCTBylOLLIMX Tpe6oBaHmm. 3T0 yaenmeHme pacxogoa C13513aHHbIX C 
abiweynomsHrbimt4 CO6bITMAMM CKa3aJI0Cb orplatAaTenbHo Ha c-rpaxoBaTennx 101 TaKOM 06pa3om npmaeno K 
yaenmHemmio c-rpaxoabix pe3epaoa KomnaHmt4 Ha 31 geKa6pn 2015 roga 

Pe3epe y6bin1me 

C.110)KHOCTb pac4e-ra pe3epea y6bITKOB B03HMKaeT 113-3a o6beMa npe-reH3mA, onpegeneHmn garb) BO3H11KHOBeHMS1 
npeTeH3mm N gaml ee cparrmLiecKoro 3ameneHms 

Pe3epabi no npow3owegwmm, HO He 3aFIBfleHHb1M npe-reHunm oLieHmaaioTcm C mcnonb3oBaHmem CTaTVICTMLIeCKMX 
MeTO,A0B qt4enHoM 11eCTH111.b1D. 110A06Hble meTogbi 3Kc-rpanonmpy10T paaniTme onnaLieHHbix N npomowegwmx 
npe-reH3mA no Kamcgomy memly y6bITKOB, OCHOBblBaS1Cb Ha Ha6m0gaembix gaHHbix pa3aw-r14s y6bITKOB npownbix 
geeHagtAa-rm mecntAea. 

Ecru,' B gaHHOM Meropp mcnonb3yeTcs mcropm4ecKas mHcOopmaLlmn 0 pa3BMT111,1 y6bITKOB, TO me-rog npegnonarae-r. 
LITO mogenb pa3BMTMA y6bITKOB, mmeawmx macro B npownom, CHOBa noaTopurrcn B 6yAyLL4eM. CyllieCTBytOT 
npm44Hbt, no KOTOpbIM TaKoe gonyweHtie moweT 6bITb HeBepHbIM. 3TN 11p14411Hbl agnioLialoT 3KOHOMM4eCKIle, 
npaBoable, nonmTmecKme 101 	 TeHgeHLAmm, m3meHeHms B COLleTaHMM HanpaaneHmA 6m3Heca, cnyLiailHbix 
Kone6aHmsx, BKI1104afl 1311101Htle Kpyrinbix y6bITKOB. 

gonyweHmn KOTOpble OKa3b1Bal0T camoe 3Ha4niTenbHoe B1111FIHMe Ha ogeHKy pe3epeoe no goroaopam ci-paxoBaHmn, 
npegc-raannioT C060171 KO3C134)111.411eHTb1 0>KMAaeMbIX y6bITKOB pacci-iTaHHbix no CTaTMCTMKe npeTeH3mci no 
megviLtmHCKIAM pacxogam, grin cambIX nocnegHt4X mecni4e13 yobITKOB. KO3C1343MLAMeHT o>KvigaeMbIX y6bITKOB 
npegc-raanner co6oR oTHoweHme ommgaembix npeTeHmA K aapa6o-raHHbim npeminnm np14 onpe,qeneHmm o6wero 
o6n3aTenbc-raa, np0rHo3 6ygywkix 110TOKOB geHexHbix cpegc-ra aKnioyaer pacqembie 3Hat-leHms napamerpoe, 
KoTopbe moryT 1101311MATb Ha cymmy oTgenbHoiA npe-reH3m14. 

PyKOBOACTBO cymTaer, LITO aamgy KpaTKocpot-moro xapaKTepa crpaxoaaHms, ocywecTannemoro KomnaHme0 
noKa3arenm nopTcpenn KOMflaHMM 4yBCTBMTellbHbl, B OCHOBHOM K mmeHeHmnm K04CONLIMeHTOB omigaembix 
y6b.TK0B KOMI-MHOS,' perynspHo Koppeumpyer CBOM cTpaxoebie Tapmcpbt Ha OCHOBaHMVI nocnegmix 143meHeHm0 
yKa3aHHblx nepemeHHbix 3HaHeHmM TaKMM o6pa3om, 4TO6bly4eCTb nio6bie nonannlowmecs TeHgeHumm. 

no coc-rommmo Ha 31 geKa6ps 2015 6binm CO3AaHbl pe3epabi HeticTeKwmx plICKOB B pa3mepe 23,640 TbICALIM TeHre B 
pe3ynbTare noBbiweHmn npmHnToro K03cpcpniveHTa OTHOWeHOR Hell() ipeTeH3m11 HaLINCIleHHbIX K HeTTO npemmnm 
3apa6oTaHHbIM c 93% B 2014 ropy go 97.9% B 2015 ropy no coc-rommillo Ha 31 geKa6pn 20'4. peep Hem eKwero 
pmcKa c03gaH He 6bin. 
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AO «MCK «Apxumedec Ka3axcmaH» 
rIpumetsaHun K cpuHaHcoeou omilemHocmu 31 dema6pH 2015 

12 KperonopcKan H npo4asi 3a,tionweHnocirb no crpaxonainito N nepecTpaxonainito 

B MbICALlax Ka3axcmaHcKux meHae 
	

2015 r. 	 2014 r. 

ABaHCbl, nony4eHHble OT crpaxoBareneR 	 29,591 	 16,291 
KpegwropcKas 3aR0MKeHHOCTb no crpaxoBaHmioll 
nepecTpaxoBaHMIO 	 7,164 	 1,120 

HTOfO KpegmropcKan N npoyas 3a,0011)4(eHHOCTb 110 
cipaxoBaHruo N nepecrpaxoaaHnto 

	
36,755 	 17,411 

13 rlpotime o6n3aTenbcrna 

MbICALlaX Ka3axcmaHcKux meHae 
	

2015 	 2014 

Ha4mcneHHoe Bo3HarpawgeHme corpygHmKam 
flpotiee 

Wroro npo4me o6s3arermcma  

	

10,477 	 8,196 

	

6,199 	 4,661 

	

16,676 	 12,857 

14 Kannian 

(a) AKLIHOHer1Hblk Kantnan 

B mbicsNax Ka3axcmaHcKux meHae  

  

06bIKHOBeHlible 06b1KHOBeHHble 
wapiti 

2015 r. 	 2014 r. 

    

Pa3peWeHHble K BbinycKy maw (KOM44eCTBO ankmA) 
	

95,000 	 95,000 

Pa3peweHHble K abinycKy N onnaHeHHbie aKLAmm (K011144eCTBO am.071) 
	

93,700 	 93,700 
HOMOHanbHaA CTOHMOCTb, reHre 

	
10,000 	 10,000 

BbinymeHHbie H nonHocmto onnaHeHHbie alumni 
	

937,000 	 937,000 

BnagenbLibi 06bIKH0BeHHbIX antWA mmetor npaBo Ha nony4eHme gmBmgeHgoB no mepe Nx o6bseneHms, a Tame 
o6nagaior npaBom ogHoro ronoca Ha aKLI1410 Ha rogoBbtx 14 06a4inx co6paHmsx aKLimoHepoB KomnaHmm 

(6) YnpaEsneHtre Kaninanom 

KOMnaHHA REinfleTCF1 06beKTOM perynsTopHux Tpe6oBaHmA Peony6ninKm Ka3axcraH B OTHOWel41414 MNHNManbHOfO  
anAmoHepHoro Kanwrana 14 Tpe6oBaHms no mapKe nnarewecnoco6Hocrw Koropbte onpegeneHbi B HOpMaTHBHbIX 
aKTax HaLtmoHanbHoro BaHKa Pecnyonmni Ka3axcraH. 

B COOTBeTCTBPIe C flocraHoBneHmem Ns 77 Hal oHanbHoro Sawa Peony6nmKm Ka3axcraH OT 6 mas 2014 roRa, 
MI4H14Mall6Hb1171 pa3mep rapaHTm0Horo cpoHga g,ns crpaxoBbix opraHm3a14m0 mmefoi L1X nmwe 131110 .O o-pacnm 
Ko6wee crpaxoBaHmo cocTaBnser 600 000 TbICAH reHre MI4HL4ManbAblA pa3mep rapaHrmilHoro cpoHga 
ymeHbwaercs Ha 10% ecno gOnS 06S13aTenbCTB no Knaccy go6poBonbHoro crpaxoBaHms Ha cny4aC4 60.11e3H14 
cocraBnser 6onee 90% B o6u4eM o6beme o6s3aTenscTB crpaxoBoA KomnaHmm no COCT054111410 Ha or-lei-Hp° gary. no 
COCTOSH1410 Ha 31 1.4eKa6ps 2015 roga o6beM 06413aTenbCTB nO Knaccy /4061210BOnbH0f0 Me/4141.114HCK010 crpaxoBaHms 
Ha cny4a6 6ole3Hm coc-asnser 97 4% OT o6wero o6bema 06A3aTenbCTB KOMnaH1414 

KomnaHms TaloKe o6s3aHa noggep*mBarb Ko3c0cOmLoneHT map)Km nnare*ecnoco6Hoorm Ha ypoBHe 
He meHee 1 10. 
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AO «MCK «Apxumedec Ka3axcmaH» 
flpumegaHun K cPuHaHcoeou om'IemHocmu - 31 deKa6psa 2015 o. 

14 Kanwran (npopion*enne) 

r - 1 

OaKTVILleCKaR mapxca nnaTexcecnoco6Hoc-ni gomma 6b1Tb o6ecne4eHa ax-rmeamm, paccgmraHHbimm c ytieTom mx 
Knacci4ma141414 no Kai-lac-ray 14 f114KB14AHOCTW, yMeHbWeHHb1M14 Ha cymmy cTpaxoabix pe3epeoa, 3a mwHycom ROM 
nepecTpaxoeuwa N 065,13aTellbCTB, 3a ticKnioHeHmem crpaxoabix pe3epeoe. 

no C0CTOSHI410 Ha 31 gexa6pn 2015 roga 14 31 gexa6pn 2014 roga, Ko3cx:014414eHT mapxoi nnaTewecnoco6Hocm 
cocTaBlifl: 

B mbicrwax Ka3axcmaHcKux meHae 	 2015 r. 	 2014 r. 

f' 

YCTaBH6114 Kam-ran (2014: AICT141361,133seweHHble C yLleTOM pwcka) 	 937,000 	 963,829 
g01-1011H14TerlbHblci onna4eHHbal KamaTan (2014 Pe3epebi no goroaopam 
crpaxoeamisl, 3a BbI4BTOM gOrltinepecTpaxoeuitixoe) 	 7,911 	 (336,144) 

HepacnpegeneHHan npm6binb (2014.  Ilpowe o6s3aTenbc-rea, 3a 
mcmotieHmem pe3epeoe no goroeopam cwaxoeamms) 	 (197,187) 	 (30,268) 

cDatcrwiecKan senw-mnia nnaTexcecnoco6Hoc-rii 
MiiHvimanbHam Tpe6yeman mapwa nnarewecnoco6HocTta 

	

747,724 	 597,417 

	

540.000 	 540,000 

Ko3ccinnimeHT mapwil nriarewecnoco6Hocni 1.38 	 1.11 

(B) AHBHReHilbl 

B COOTBeTCTB1414 C 3aKoHogaTenbcTaom Pecny6nimi Ka3axcTaH, npaeo axwoHepoe Komnamni Ha pacnpegeneHme 
pe3epeoa KomnaHpni orpaHw-maaeTcs Bei114414HOVI HepacnpegeneHHoiA np146bin14, orpaxceHHoi,i B ciDoHaHcoao0 
cryie-rHoc-rm KomnaHpi, nogroToeneHHoil B COOTBeTCTB1414 C MC(I)0, 141114 CyMMOII 414CT014 np146binw 3a -reKyusici ropt, B 
cnyLiae HaxonneHHoro y6brma, ecru,' pacnpegeneHme LaicToro goxoga He noanever 3a co6oci 
HennaTexcecnoco6Hocm tam HeCOCTOSTB111,HOCT14 KOMrlal-11414 141114 ecru,' pa3mep CO6CTBBHH010 Kanwrana Komnaman 
cTaHeT oTpogaTenbHbim B pe3yribTaTe pacnpegeneHws gpiEillAeHAbl no 06b1KHOBBHHb1M aK1.1141,1M oTpawaloTcn KaK 
pacnpep,enemie HepacnpegeneHHoil npm6buri14 3a nepino,s, 3a Ko-ropblioi 01-114 6b11114 HaqmcneHbi. 3a 2015 14 2014 rogbi 
gmaligeHgbi He 6611114 Hai-fmcneHbi 

r 15 AHaim3 cwaxonbix npeninti 

B mbicRHax Ka3axcmaHcKux meHae 2015 r. 2014 r. 

f Ao6posorn,Hoe meismonicKoe cwaxosamme 
Hat-ncneHHble crpaxoeble npemplut, Banoable 1,271,885 746,106 
1/13meHemie B pe3epse no He3apa6oTaHHbIM npemvism, 6pyrro (190,214) (12,664) 

41T01-0 3apa6oTaHHble cwaxosbie npenniti, BarlOB6le 1,081,671 733,442 

MwHyc: crpaxoebie npemiai, nepegaHHbie nepecTpaxoaupixam (7,606) 
AOFIFInepecTpaxosupwoe B 143meHeHin11 6pyrro pe3epea no 
He3apa6oTaHHbIM npemiinm 5,299 (855) 

lotroro 3apa6oTamible cwaxosbie nperinni nepeilamble 
nepecTpaxosupwam (2,307) (855) 

lotroro 3apa6oramibie vrpaxosbie npemmm, HeTTO 1,079,364 732,587 

1 
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flpumevartun K CPuHamcoeou onviemrsocmu — 31 dema6psi 2015 a. 

16 Cwaxoable npeTem3aa 3a BblileTOM nepecrpaxoBainin 

B mbicwiax Ka3axcmaHcKux meHae 2015 r. 2014 r. 

.1:106poeonbHoe megrupuicKoe cTpaxoeaHme 
ilpeTeH3vm onnas-leHHue, 3a BblileTOM nepecTpaxosaHms 1,039,569 671,999 

1/13114eHeHlle B pe3epae no noHecembiro. HO He 3a1:11311aHHbIM 

npeTeH3Hsm 47,551 (10,274) 
1/13meHeHoe B pe3epae no 3aRBIleHHb1M, HO He yperynwpoaaHHbim 
npeTeHmsm 189 338 

143meHeHme B Herro — pe3epeax no goroeopam cTpaxoeaHms 47,740 (9,936) 

IlpeTeH3ps4 HavecneHHble, HaTTO 1,087,309 662,063 

17 PacxoAbi no yperynapoeamito y6bITKOB 

B KOHL.1e aarycTa 2015 roga npow3owna geBanbaaws Hal..114014aRbH0c1 BaTIFOTbl, retire B pe3ynbTere KoTopoci 
CTOMMOCTb memiKamewroe H MaL114LINHCK14X ycnyr cyuiecTeeHHo ao3pocna 

B MEMO C 3T14M B 2015 rogy KomraHos 3amo4ona gononHmenbHoe cornaweHoe K gorosopy 0 COE3MaCTHOL4 

gecrrenbHOCTH OT 23 man 2008 roga co caoeii camaHHoCi cTopoHoCi, TOO oApxmmeilec Ka3axcTaHD, B COOTBeTCTB1414 

C KOTO0b1M TOO «Amnia/leo Ka3axcTaHo npegocTaanHeT megtiwiHmie ycnyrti 6011bW14HCTBy IUTheHTOB KOMIlaH1414 

ComacHo rkaHHomy gononHvrrenbHomy comaweHmo TOO 0Apxwmertec Ka3axcTaHo o6s3yeTcs He flOBblWaTb 1..1e1161 

Ha megpumHcKme ycnym H ycnyrti megmtoHcKoro acciicTaHca B 2015 ropy 6onee Hem Ha 20% a3ameH AO 
«Apxwmegec Ka3axcTaHD 06s3yeTcs KomneHcinposam CT014MOCTb ycnyr megviLoHcKoro acclicTaHca, oKa3biaaembix 
3acTpaxoBaHHbim B -retieme 2015 roila KomnaHms HaLmcninna H abinnanina B paMKaX AaHH010 gononwrrenbHoro 
cornaweHms 68 ,682 TbICA4R4 TeHre TOO qApxmmegec Ka3axcraHD. AaHFible pacxogbi 6binm KnaccHcpwwpoaaHbi 
KomnaHmeci KaK pacxogbi no yperynooBaHmo y6bITKOB. 

B 2014 rogy y KomnaHmii He 6bino pacxogoa no yperyntipoaaHmo y6bITKOB. 

Bonee nogpo6Ho onepaiwni CO CBR3aHHbIM14 cTopoHamm paCKpbITbl B flptimeHamiti 26. 

18 PacxoxIbi no npaanetienato cvaxonaTeneii 

Bce pacxogbi no npmeneHeHmto crpaxoaaTeneR, noHeceHHble 3a 10Abl, 3aKOH414BW14eal 31 geKa6ps 2015 ro,ea 14 

31 geKa6pH 2014 roga, 61311114 CBR3aHbl C abinnaToil KOMIICCI4OHH01-0 ao3Harpa)KgeHoR arewram 

Hyuge npeAcTaanel-la upylcrypa pacxoeoe no npmeneHeHmo crpaxosaTeneci Ha 31 geKa6psi 2015 
31 AeKa6ps 2014 roga: 

roga 	14 

B mbiamx Ka3axcmaHcKux meHae 2015 r. 2014 r. 

Pacxogbt no npHaneHeHmo cwaxosaTeneil 40 91 3 46.967 
YaenwieHine/(ymeHbweHme) pacxoeoe 6yeyum nepplogoe no 
npaneveHmo cTpaxoBaTeneci 7,825 (2,092) 

111Toro pacxogbi no npmeneLieHrso cTpaxoeaTeneA 48,738 44,875 
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apUMellaHUR K cPuHaHcoeou  OffigeMHOCRIU — 31  den6pn  2015 a. 

18 PacxoAbi no npnanetwinno crpaxonareneA (npoxionmenme) 

fl 

r 

1. 

Mum npegmeneHo mmeHeHme pacxogo8 no npmanegeHmo c-rpaxoaaTener4 6ygyumx nepinogoe Ha 
31 geKa6pR 2015 roga 14 31 geKa6pR 2014 roga: 

2015 r. 2014 r 

5,953 8,045 

7,825 (2,092) 

13,778 5,953 

2015 r. 2014 r. 

750,995 103,893 

67,388 48,112 
42 

24,428 

774 114 

819,157 176,589 

(69,856) 

(64) 

(69,920) 

749,237 176,589 

2015 r. 2014 r 

746,926 104,228 
4 069 (335) 

750,995 103,893 

B mbicsivax KaaaxcmaHowx meHae 

PacxoAbi no nplisneqemoo c-rpaxoBaTenek 6wayupix nepwomas 
Ha HaLiano roga 

V3MeHeHIIe pacxogoe no npLieneLieHmo ci-paxoea-reneci 6ygyLgmx 
nepi4ogoa 

Pacxo,obi no nprisneveHmo cwaxosaTenek 6wayupix nepHogoB 
Ha KOHBLi roga 

19 (DimaHconbie AoxoAbi 3a Bb14eTOM 11:41HaliCOBbIX pacxoilon 

B nu:dm-lax Ka3axcmaHcKux meHae 

crlimaHcoable goxo,oabi 
4IICTb1171/40X0A OT onepaL414 C L4Hoc-rpaHHoVi aanioToR 
lipougHTHbici goxog no 
- utHaecTL4Loism, L4meloutymcs B Haf1144t411 qri npoga)KL4 
- cqe-ram N geno3t4Tam B 6aHKax 
PearmoBaHHaci npw6binb no MHBeCT111.04AM, Limeiou4L4mcs B Hanw-imi 
gni npogam4 

Ilpoqem-Hbie goxogbi no ge614-ropcKok 3a11011)KeHHOCTI1 no cgenKam 
«peno» 

ItITOr0 4111HBHCOBble Roxoiabi 

ComaHcoBbie pacxoiabe 
PeantiaosaHHbiii y6bITOK no MHBeCTI4W43:1M Limerowmcs B Ha111141114 gns3 
npogam4 

IlpogeHTHbie pacxogbi no KpegwropcKoR 3agormeHHoc-rti no cgenKam 
«peno» 

IITOr0 11)14HBHCOBble pacxolaw 

NTOr0 itilHaHCOBble ,cioxoilbu aa BblkleTOM CONHBHCOBbIX pacxollon 

LIVICTblk A0X0,13 OT onepagmii C HHocrpaHHok samoToci 

B mbtcfmax Ka3axcmaHcKux meHae 

LIPICTbIA ROX0A OT Kypcoaoci pa3Hm4bi 
Litic-rb1-4goxog/(pacxog) OT noKynKL4/npogam414Hoc-rpaHHoL4 BaJ 10Tbl 

110X0110T Kypcosok pa3H141.1,bl3a Bbl4eTOM y6bITKOB 

B -re-eHL4e r0A0B, 3BKOHLIPIBWIAXCA 31 geKa6pFL 2015 roga 14 31 geKa6pn 2014 roga, o6meHHbie Kypcbi 113MeHF1/114Cb 
3Ha4lliTenbHo, Kypcm gonnapa CWA N EBpo pocni4 B Te4e411101 nepyoga no OTHOWeH1110 K -reHre 310 B CB010 o4epegb 

AB11110Cb pe3yribTaTOM goxoga OT Kypcoaoi4 pa3H11L4b1 ecnegc-reL4e pa3meu4eHL4R LIOCTyr1HbIX cpegc-re B 
L4HocrpaHHoLA eanio-re, B OCHOBHOM B L.LeHHb,e 6yMB114, B -re4eHL4e ,oga. 
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20 AAMHHHCTpaT1113Hble pacxoAbi 

B mbIcR4ax Ka3axcmaHcKux meHae 2015 r. 2014 r. 

Hanory L4 orLuicnemem no 3apa6orHoci nnare 78,994 75,837 
AWBITOpCKI4e, KOHCanTIIHrOBble M wicpopmaktioHHbie ycnyrm 24,191 7,997 
ApeHga 6,910 6,908 
KaHgennpme npmagne*Hocrvi m 3KcnnyarawoHHwe pacxogbi 5,426 1,815 
143H0C M amoprmaLtkis 5,559 6,217 
Ycnyni CBS1314 4,790 4,255 
KOMMCCM11 6aHKOB LI 6p0KepCKMe KOMMCCMO 4,696 4,460 
KomaHgwposo-ivibie pacxogbi 1,405 3,460 
CowianbHbie meponpmarmA 334 118 
Me, inwHcKoe crpaxoBaHme M npowe KomneHcatvin pa6orm4Kam 336 
1-VO4ee 3,878 9 998 

&or° onepainiomibie pacxonbi 136,183 121,401 

Pacxop,bi Ha compwayme nepcoHana BK11104a1OT ycraHoeneHribie 3aKOHOM coLirlanbHblii Hanor B cymme 
4,148 rbics4 reHre M cowanbHbie OTHMCneHMR B cymme 2 423 TbICAH reHre (2014r • COOTBeTCTBeHHO 
4.029 TbICALI reHre PI 2,465 TbICALI reHre) M npemunn corpmnam KomnaHHH no pe3yribraram ileATenbHOCTM 3a rog B 
pa3mepe 6,349 TbICAH reHre (2014 r. 156 TbICAH reHre) 

V1Hcpopmaws no onepaymm co CBA3aHHbIMPI cropoHamm npegcraar eHa B flpmmegami 26 

21 PacxoAbt no noenoxoAnomy Hanory 

KomnoHeHrbi pacxosloa no Hanory Ha npH6binb 

B mbien4az Ka3axtmaHcKux meHae 2015 r. 2014 r. 

TeKyakinci Hanoi-  Ha npv6binb 106,753 14,086 
OrnmeHHoe Hanoroo6nmeHme 1,112 720 

liroro pacxonbt no nopoxogHomy Hanory 107,865 14,806 

Cram KomnaHrui no reKymemy M ornoweHHomy nogoxogHomy Hanory B 2015 ropy cocraBnRer 20% 
(2014 rog: 20%) 

CeepKa pacxoda/(cloxoda) no Hanoay Ha npu6bun, C cymmou 6yxaanmepcKou npu6brnu, ymHomeHHou Ha 
npumeHumpo cmaaKy Hanoeoo6noNeHun 

TeKywas cram Hanora Ha npm6binb nplimeHRemaci K 6011bLU61 Hacni npm6bino KomnaHmo 3a 2015 Li 2014 rr 
cocraBnser 20% Flime npeAcraBneHa cepa pacHerHbix M cpaKTH4eCKPIX pacxogoB no Hanory Ha npm6binb 

B mbiefiwax Ka3axcmaHcKux meHae 

2015 r. 
TbIC. TeHre 

2014 r. 
TbIC. retire 

noti6birib AO Han0r006110)KeHHH 483,324 72,325 

Teopermecnie Hanorosbie OTI-InfleHLAS no 3aKOHOAaTenbH0 
ycraHoeneHHofi craBKe (2015 .  20%, 2014 20%) (96 665) (14 465) 

Pacxogbi, He ymeHbwalouve Hanoroo6naraempo 6a3y, OT 143meHeHoR 
crotimocrw LieHHbIX 6yMai nepeHeceHHbie Ha cnegyiou.AHA neptiog (13,971) 

Pacxogbi He ymeHswalot.wie Hanoroo6naraemyto 6a3y (685) (2 712) 
He o6naraembik HanoroM goxock OT onepatAHA C LieHHbIMM 6ymaramin 3 456 2 371 

Pacxogbi no nogoxogHomy Hanory (107,865) (14,806) 
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21 PacxoRbi no noRoxoRnomy nanory (npoRonmenne) 

OTnomeHHbie Hanorm B pa36msKe no smgam spemeHHbix pa3H111.1 

BpeMeHHble pa3HmL4bi, so3HmKatou.ime memgy CTOIIMOCTb10 aKTMBOB N 06R3aTellbCTB, oTpaweHHoil B C1314HaHCOBOVI 

OTHeTHOCTM, H cymmamm, 11cnonb3yembimm p,nR qene171 pacyeTa Hanoroo6naraemoci 6a3b1, npmsogsT K 
B03HI4KHOBeHMO 914CTbIX OT110)KeHHbIX Hal1010BbIX aKTMBOB no COCTORH1410 Ha 31 geKa6pR 2015 roga 14 31 geKa6pR 
2014 roga. gaHHble OT.00)KeHHble Hanorosble aKIMBbl npinHaHbi B HacTosatei,i CI3I4HaHCOBOA OTHeTHOCTH. 

B cooTseTcTemm c AeCiCTBylOLLALIM HallOrOBbIM 3aKoHogaTenbcTsom cool( gef,ICTIMIR BbI4ATaeM011 spemeHHoci 
pamiLibi He orpaHmYeH 

1/13meHeHme senmymHbi spemeHHbix pa3H014 B TeYeHme roga, 3aKoHymswerocs 31 AeKa6pR 2015 foga.  

	

OCTaTOK 
	

BoccTaHoeneHo / 
	

OCTaTOK no 

	

no COCTONHNIO 
	

(oTHeceHo) B 
	

COCTOANNIO Ha 

	

Ha 1 AriBapvi comee npm6binek 
	

31 Aeica6psi 
B MbICA4aX Ka3axcmaHCKux meHae 

	
2015 roga 
	

N y6bITKOB 
	

2015 roga 

Ha1101-0Bblii 311:141eKT BbILINTaeMblX/ 
(Hanoroo6naraemb1x) apemeHHbix 
pa3H1011.4 

OCHOBHbe cpegcTsa (94) (979) (1,073) 
flpoyme o6s3aTenbcTea 2,395 (133) 2,262 

Limcmie OT.110)KeHHble HanoroBbie 

amiebd(o6s3aTenbcTea) 2,301 (1,112) 1,189 

1/13MeHeHlle BeT4414Hb1 spermeHHbix pa3Hmt.1B TeyeHme roga, 3aKOHLRIBWerOCR 31 geKa6ps 2014 roga. 

	

OCTaTOK 
	

BoccTaHoeneHo / 
	

OCTaTOK no 

	

no COCTORHNIO 
	

(oTHeceHo) B 
	

COCTOSIHNIO Ha 

	

Ha 1 smeapsi comee npm6binell 
	

31 geKa6psi 
B MbICALlaX Ka3axcmaHcKux meHee 

	
2014 roga 
	

y6bITKOB 
	

2014 roga 

Har101-0Bb141 3CIXIVICT BbILINTaeMblX/ 

(Hanoroo6naraembux) epememHbix 
paaHill4 

OCHOBHble cpegcTsa 502 (596) (94) 
npowe o6s3aTenbcrea 2.519 (124) 2,395 

LhicTbie OT110)KeHHble HanoroBble 
aKTYIBb1/(06513aTellbCTBa) 3,021 (720) 2,301 

U 

J 26 



AO oM(.K eApxumedec Ka3axcmaH» 

flpumevaHusi K CP uHalicosou omtiemHocmu 31 dexa6p5 2015 a 

22 IlpeAcTaBnenne (1)1thalICOBbIX micipymewroa no KaTeroprisim OLABHKIi 

/ins Lienek ()gamin B COOTBeTCTB1414 c MCcD0 (IAS) 39 0014HaHCOBble wHcTpymeHrbc npv3HaHme N ogeHKao, 
KomnaHws KnaccmcbmqwpyeT cpwHaHcoBbie arrmBbi Ha cnegylouoie KaTeroprm: (a) 3a0mbi 1,1 Re6wropcKas 
3414011*eHHOCTb 14 (b) cONHaHcoBbie aKTMBbl, mmeroumecs B Haf11441441 AnA npogawm. B -mania* HIANCe npe,qcraBneHa 
ceepKa Knaccos COMHaHCOBbIX aKTL4BOB C BblilleyKa3aHHblmw KareropwRmw OLIgHKM Ha 31 ,cleKa6pR 2015 r.: 

B MbICALlax Ka3axcmaHcKux meHae 

3aiimw N 
Re6wropcKaa 

aaxionaceHHOCTb 

AKTMBbl, 
iimelommeca 

B Ha11&141414 
Ansi npogamoi 

PITO r0 

AKTHBbl 

geHewHbie cpegcrea N 14X 3KBP1BarleHTb1 78.615 78,615 
V1HBeCT1414140HHble LieHHble 6ymarw, wmelou.imecsi B 

HanwHww AnR npogaww 1,457,363 1,457,363 
,D,e6wTopcKail 3a/1011)KeHHOCTb no cTpaxosaHmio14 

nepecTpaxoBaHmo 75,531 75,531 

14TOM CONHaliCOBble aKTIIBbl 154,146 1,457,363 1,611,509 

B ra6nwpe Hmwe npegcTaBneHa cBepKa KnaccoB c1D14HaHCOBbIX aKTLIBOB C BblWeyKa3aHHb1M14 KaTeroplismw °WHIM Ha 
31 AeKa6pR 2014 r: 

B MbICR4aX Ka3axcmaucKux meHae 

ile6HT0pCicasi 
3axionmeHHOCTb 

AKTIIBbl, 
mmeaupieca 

B HM110141414 

Ansi npoRaacm 

VITOr0 

AKTIIBbl 

geHeN(1-1b e cpep,cma II MX 3KB14BalleHTbl 60,950 60,950 
V1E1BeCTMLIMOHHble LieHHbie 6ymarw, meioumecsi B 
Hanw4ww Arts npo,gaww 866,301 866,301 

ge6teropcKas 3agonweHHocTb no crpaxoBaHmio 14 

nepecTpaxoBaHwto 101,689 101,689 

Itroro ctwalaHcoable aKTHBbl 162,639 866,301 1,028,940 

Ha 31 ileKa6ps3 2015 roila 14 Ha 31 AeKa6psi 2014 roqa Bce clowHaHcoBble o6saarenbcrsa KomnaHww oTpawanwcb no 
aM0p1113t1p0BaHHOCI CTOV1MOCTVI 

23 Cnpaeemninan CTOMMOCTb 4111HaliC0B131X micTpymewron 

CnpaBegnmeas CTOMMOCTb npegcraanser co6o1A cymmy, Ha KoTopylo mower 6bITb 06meHeH (1)14HaHCOBbIA 
mcwymeHT B xoAe reKmein onepaLkww mewAy 3awHrepecoBaHHbimw cTopoHamw, Kpome cnyHaeB BbIHNOK,E1eHHOil 
npoAaww MAN [114KBMP,aL11414 Hawnyqwwm nogreepwgeHtiem cnpaBegnwBoA cTommocm ABTISeTCA KOTWIDOBKa 
COV1HaHCOB01-0 wHcrpymeHTa Ha aKTV1BHOM pblHKe. AKTVIBHbIL-4 pbIHOK - 310 pbIHOK, Ha KOTOpOM onepaLimw C alCTI4BOM 
141114 06A3aTerlbCTBOM npoeogsaTcsi c gOCTaTOLIHOCi gaCTOTOVI N B gOCraTOLIHOM o6beme ^03BOTIIOL4eM nony-larb 
oHcbopmauwio o6 OL eHKaX Ha r OCTOAHHOA OCHOBe 

PennbTarbi otAeHK14 cnpaBeRnmeoci CTOMMOCTI4 aHanw3wpylorcsi N pacnpeAennioTcR no ypoBHsim inepapxwin 
cnpaBeAnwBoil CTONMOCTN cneAyEca.L.kwm o6pa3oM. 

(I) K 1 ypOBH10 OTHOCATCA OLIeHKIA no KoTwpyemblm 1.4eHam (HeKoppempyemum) Ha aKTVIBHbIX pbIHKaX 
ligeHT144HbIX aKTLIBOB ADM 06A3aTerIbCTB, 

(-) KO 2 ypOBHK) no,y.eHHb,e C nomou.tbK) me ,o,ctoB OLI,eHK14, B KOTOpOM Bce ocnonb3yemble cyatecTBeHHble 
14CX0gHble gaHHble, npRMO Lam KOCBeHHO ABFISIOTCA Ha6mogaembimpt gns arrma HAM 06R3arenbcTsa 
(Hanpwmep, LieHbi), 
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flpumegaHuR K cpuHaHcoeou omqemHocmu - 31 deKaopci 2015 a. 

23 CnpaBeAntleasi CTOFIMOCTb 4)11HaHCOBbIX micipymewroe (npoxicumeHme) 

(in) 01.1eHKM 3 ypoaHs, KOTOpble 518115110TCA ogeHKamm, He OCHOBaHHb1M14 Ha Ha6ntogaembix pb1H04HbIX gaHHbIX (T.e. 
OCHOBaHbl Ha HeHa6nt),a,aembix liCX0/4HbIX ilaHHblX). 

nOpTCPellb CP14HaHCOBbIX wHcTpymeHToa Komnama Ha 31 geKa6psi 2015 rolla 14 31 neKa6pe 2014 ro,aa amovaer 
MHBeCTML11111, mmetotimecq B Hanw-mm pnq npogami y Komnamm. CnpaseAnmeas CTOIIMOCTb OHBeCTIILLI4M, 
wmelou.aixca B HanH4HH nnA npo,alaxot, abipa)KeHHbix B wHocTpaHHoci Bantam, onpe,o,engeTcs1 B ,ilaHHok viHocTpaHHoA 
Barnore Li nepeaopwrcs1 C Acnonb3oBaHmem TeKywero Kypca Ha KoHe4 oTtiemoro nepiio,aa. LI,eHbi Ha gaHHble 
MHBeCTMLAHH, timmumecs B Haf11441414 nJ1A npoga*m, He no,qaep)KeHbi pb1H04HOM HeCTa61411bHOCTli now oiteHKe 
COMHaHCOBbIX MHCTpyMeHTOB. 

CPUHallCOeble aKMUebl. no AeHeX(Hb1M aICTIlBaM He orpa)KeHHum 110 cripaseAnwsoci CTOMMOCT14, TaKMM KaK 
aeHewHble cpeacTaa 14 14X 3KBP1BarleHTbl ge6wropcKas 3ailOinKeHHOCTb no c'paxoaoct xleaTenbHOCTP1 14 npotias 
AB614T0pCKaA 3ail011>KeHHOCTb, cnpase,onpiaas CT014MOCTb npw6ninoTenbHo paama l4X 6aflaHCOBOM CTOMMOCTI4 B cony 

KpaTKocpol-moro xapaKrepa. 

OurfaHcoebte o6n3amenbcmea. CflpaBeATIMBaS CTOMMOCTb geHe>KHIDIX 06513aTerlbCTB, He orpa>KeHHbix no 
cnpaseRnwaoi c-rowmocTki, TaKMX KaK KpeAwropcKan 3a,4011)KeHHOCTb no cipaxoBok gesiTenbHounn H npo4as3 
KpeAtiTopcKas 3ap,011)(eHHOCTb, npowe o6a3aTenbcTaa, paw-4a 14X 6a118HCOBOH CTOMMOCT14 B ugly mx 
KpaTKocpo4Horo xapaicrepa 

a) MHoroKpamble °WHIM cnpaaeginmaok CTOMMOCTIl 

MHoroKpaTHble ogemon cnpaae,Antiaoct cTommocn4 npegcraansooT C06014 OLIeHK14, Tpe6yemble 141114 gonycKaembie 
craHAapTamm 6yxranTepcKoro yLiera B or-ieTe 0 cOmHaHcoaom nonoweHlim Ha KoHeLt KaKopro ortieTHoro nepioAa. 

1/1melotio1ecs B Harmi-mi4 gns npop,a>(i4 MHBeCTI4L114M orpa)KeHbi B oTLieTe o cpwHaHcoaom nono>KeHmi no 
cnpaBegnmaoA CTOHMOCT14 

B Ta6ninte mime npeAcTaaneHbt ypoami B tiepapmeim cnpaaeantisoi,i CTOAMOC T14 K KOTOpbiM OTHOCATCFI 
mHoroKpambie otAeHni cnpaae,antisoA CTOHMOCTH: 

B mbicsavax 
Ka3axcmaHcKux meHee 

 

31 ReKa6ps1 2015 r. 	 31 ReKa6ps3 2014 r. 

 

YpoBeHb 1  YposeHb  2 	liToro YpoBeHb 1 YpoBeHb 2 	1Toro 

  

AK-maw, oTpamaemble no 
cnpaBeAnmaoii CTOPIMOCTI4 

OMHAHCOBblE AKTP1Bbl 

   

HHeecmut4uu, umelouween 
e Hanuquu dm; npodasu 1,334,418 122,945 1,457,363 731,418 134,883 866,301 

Espoo6niiratKivi 141-10CTpaHHbIX 
6aHK0B 14 KOMflaHVIM 1,026,063 1,026,063 702,724 702,724 
06r14rawita KmaxcTaHcKvx 
KomnaHinci 185,088 185,088 

06nwratKim Ka3anTaHmix 
6aHKOB 

rocygapcTseHHble o6rwiralpui 
123,267 123,267 28,694 28,694 

MOHLICTepCTBa 1:014HaHCOB 
Pec, y6ntiKv Ka3axc-',aH 122 945 122,945 134.883 134,883 

ATOr0 aKT11131.1, mHoroKpaTHo 
ogeHmeaembie no 
cnpaaep,nriBoA CTOHMOCT14 1,334,418 122,945 1,457,363 731,418 134,883 866,301 

no COCTORH1410 Ha 31 AeKa6pa 2015 rop,a IA 31 AeKa6pe 2014 roAa o6a3aTenbcTaa MHOWKpaTHO ot4eHmeaembie no 
cnpaaevo,n14Boki CTOHMOC'H, OTCyTCTBOBa1.14 
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AO «AR K eApxumedec Ka3axcmaio 
rIpumegamoi K CPUHaHC06011  011PleMHOCMU — 31 deKa6pn 2015  a. 

23 CHpaBe,141111BaH CTOHMOCTb COHHaHCOBbIX WHCIpyMeHTOB (npOilarDiceHme) 

6) AKTHI3b1 H 06A3aTeflbCTBa, He oLtemmaembie no cnpaaeArmaok c-rommocrH, HO ATM KOTOpbIX Aenae-rca 
pacKpbn-He cnpaBegrumoii CTOHMOCTH 

Hmwe nplieopprrcs aHarm3 cnpasepnineofi CTOMMOCTI4 no ypoeHstm mepapxvni cnpaeepruieoA cTommoc-n4 
6allaHCOBaA CTOMMOCTb aKTIABOB, He oLteHmeaembtx no cnpasepnvieok CTOLIMOCTM: 

1 ' 
31 geica6pa 2015 r. 31 AeKa6pa 2014 r. 

B Mb/C948X 	 BanaHcoaaa 
Ka3axcmaHcKux meHae 	YpoBeHb 2 	YpoBeHb 3 	CTOHMOCTb YpoBeHb 2 YpoBeHL, 3 

5anaHcoaas 
CTOHMOCTb 

AKTHBbl 

,CieuemHbte cpeacmea 
U UX 3KGUEia17eHMbl 

-PeHexcHbie cpeperea 

r ,  
Kacce 434 434 1 593 1593 

- OCTaTKH Ha -rekyumx 

1 ,  cLie-rax 
17po4ue cPuHaucoeuie 

aKmuebt 

78.181 78,181 59,357 59 357 

Tte6HTopcKaa 
3aP0.11>KeHHOCTb no 
cipaxoeoil 
aeFITeflbHOCTI/1 

npoLiaa pe644-ropcxaa 
3agonweHHOCTb /5,531 75,531 101,689 101,689 

11T0113 78,615 75,531 154,146 60,950 101,689 162,639 

Hoxe npmeoiwyrcs aHani43 cnpaeeprmeoin c-rommocTH no ypoeHHm inepapxim cnpaeepnmeoin CTONMOCT14 	H 

6arlaHCOBae CTOP1MOCTb o6543a-renbc-re He oyeHtieaembix no cnpaseg11meo0 CTONMOCTIC 

31 neKa6ps 2015 r. 	 31 peKa6ps 2014 r. 
B mbiciaHax 
	

BanaHcoaaa 	 BanaHcoaam 

I
r 	

KaaaxcmaucKux meHae 
	

YpoBeHb  3 CTOHMOCTb 	YpoBeHb 3 CTOHMOCTb  

OHHaHCOBble o6a3aTenbcraa 
!Vogue cputiaricoebte o6Haamenbcmea 
- KpegorropckaR 14 npoi-fas 3ap0rmeHHoc-rb no 
cTpaxoeaHmo N nepeorpaxoeamno 3a 
BbILleTOM nonyHeHHbix aBaHCOB OT 

crpaxosaTeneci m nepecTpaxoeaTeneCi 7,164 7,164 1.120 1 120 
- ilpowe cpmaHcoebie o693a-renbcrea 6,196 6,196 4,659 4,659 

'trona 13,360 13,360 5,779 5,779 

24 Ynpaenemie 1131.1HaliCOBbIMH plicKamm 

Liem-enbHocrb KomnaHmin conpsweHa c pa3nw-mbimm cOL4HaHCOBb1M14 pmckampi, uniot-las BaillOTHblA pick, pl4CK 
MIKBlipHOCTH, xpeptiTHbici cTpaHosoci N pb1H04Hblil pwcw, a Tame onepautioHHbici N iopmpw4ecnici pNCKN. 06u.tas 
nporpamma ynpaeneHinsi 'macaw KotonaHHH cocpeRoTogeHa Ha HenpeAcKa3yemocTH CpNHBHCOBblx pb1HK013 

HanpaeneHa Ha MIIHVIMInaLe1}0 110TeHt4NaBbH01-0 HeraTIABH0f0 1311WAH1491 Ha cfn4HaHcoebie pe3ynbra-rb1 KOMrlaHVIV1 

PyKOBOACTBO KOMIlaH1114 ocyalecrensie-r perynspHbR4 moHH-roptiHr ynpaenewis pockami4 KomnaHins onpepenseT 
npvimpinb, o6uAero ynpaeneHt4R picKamti a Twice rIOTIPITI1K14, oxeammacoutine KOHKpeTHbe yHacnun, -ramie KaK plACK 
w3meHeHins oomeHHoro Kypca. Kpepm-Hb, 41 pvicx pincK nrixempHocro. a Tame OHBeCTI4LAIAOHHy10 norm-nay rflaBHOA 

3apaqeA chiHKL(1414 ynpaeneHms COVIHaHCOBbIMH pockamt4 SIBFIReTCA yc-raHoeneHvie onpegeneHHb x rIAMPITOB prim 1,1 
panbHemwee o6ecneveHme ypoeHR nopeepKeHHocni Komnamm TaKNM pmcKam B npepenax 3aAaHHbIX 1114MI4TOB. 

YnpaeneHme onepaL4moHNbimi4 N lopmpw-lecimmin pocKamm ponwHo o6ecne4weam Hapnewawee coonlopeHme 
eHy-rpeHHinx pernameHToB N npiatemp B geriax Mi4HIAMI43aleal onepaqmoHHbix N lOPHAH4eCKPIX pHCKOB 
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AO «MCK ,,Apxumedec Ka3axcmatio 
flpumetiamusi K cpuriaricoeou orrivemrsocmu 31 deKa6psi 2015 

24 YnpaBneHme C1311HaHCOBb1M11 pmcKamm (npononweHme) 

PUCK IIUK6UOHOCMU. PHU( 1111KBIApHOCTI1 onpegenseTcs KaK pp= TOM, LITO KOMrlaHMA CTO11KlieTCR C TpygHocTsmy 
now LIC11011HaH4111 CBOPIX COPIHaHCOBbIX 06A3aTeflbCTB, npeAcTaeneHHE4x, IflaBHbIM o6pa3om, c-rpaxoeumw 
ebinnaTamm. ,Cial-IH12114 pick cHliwaercs nocpegcreom enoweHms CpaPCTB B Ham6onee 1111KBIlpHble cpilHaNcoebte 
aKT1413b1 N 110CTOAHHOTO mowropmra npegnonaraembix Cp0KOB norauieHmn mimeos 11 063:13aTellbCTB. KOMrlaHMFI 

nogeepKeHa Heo6xogmmocTI4 BO3M0)KHbIX excegHeeHboc nnaTewe6 	noraweHt4R npe-reH314171 no ci-paxoeum 
arly4aAM. PyKOB0p,CTBO KOMnal-11411 CLINTaaT, LITO Ha 31 geKa6ps 2015 roga TeKyu.4I40 npocpHnb Cp0KOB norawemis 
Komnami He npHBe,QeT K KaKomy-nii6o cyulecTeeHHomy pvicKy 	 yillorrbIBaR yp0BeHb geHe)KFIbIX cpegcm 

gen0314T0e N xapaKTep nopTcpenR geHHstx 6ymar Ha KoHeit roga, a TatoKe c-rpyrrypy nepecTpaxoeaHms cTpaxoeoro 
nopTcpenI KomnaHmti. 

Ht4>Ke B Ta6nntax oTpaweHbit131,1HaHCOBble aKTIABbl 11 o6s3aTenbcTea Ha 31 geKa6pR 2015 rogam 31 geKa6pR 2014 raga 
no ocraewt4mcs KoHTparrHbim cpoKam norawems Cymmbi, pacKpbrrbie B Ta6nviLte no cpoKaM noraweHms sersioics 
KOHTpaICTHbIMIlHaP,MCKOHTV1p0BaHHblMiel no-roKamt4 Hexaibix CpeRCTB. 

B COOTBeTCTB1414 C EtHyipeHHei4 flOrRITI1KOil KOMnaH1411, KOMIlaHlASI gonxHa mmeTb 1101107KOTellbHbIR LIVICTbIA pa3pus 
1111KBVIAHOCTVI 

B Ta6nt41ie Hme npe,qc-raeneH aHan443 cp41HBHCOBbIX alCrilBOB 11 CPPIHaHCOBbIX 06513aTellbCTB no cpoKam noraweHms Ha 
31 geKa6ps 2015 roga• 

B mbicRvax 
Ka3axcmaricKux meriae 

MeHee 
1 memo 

Or 1 go 3 
mecHmes 

OT 3 
mecnqes 

go 1 roga 

	

Or 1 go 	Sonee 

	

5 neT 	5 neT 

6e3 cpoka 

nora- 

WeHHA 

ilpocpo- 

LieHHbie 	Bcero 

2015 

cDHHaHCOBble aKTYIBbl 

geHexHble cpegc-rea 14 
14X 3KBIABafleHTbl 78,615 78 615 

OL4HaHcoebie aKTLIBbl 

L4Me1011.414eCR B 
Hant44t414 p,n2 npoga>m4 

ge614TopcKas 
7,232 10,066 9,629 220,309 	1,127,050 83,077 - 	1,457,363 

3agor1)KeHHOCTb no 
cTpaxoeaHtmoti 
nepecTpaxoeaHmo 23,671 8,716 41,207 1,937 	75,531 

PITOr0 CONHaHCOBbIX 
aKTI4BOB 109,518 18,782 50,836 220,309 1,127,050 83,077 1,937 	1,611,509 

cDHHaHcoebie 
o6H3arenbCTBa 

KpegicropcKasti H npoLlas 
3ag0f1)1(eHHOCTb no 
c-rpaxoeamoo 
nepecTpaxoeaHl410 3a 
BbILIBTOM nonyt-leHHbix 
aBBHCOB OT 

crpaxoearenet414 
nepecTpaxoearenei4 

cl3i4HaHcoebie 
7,164 7,164 

(6p3a-e-bc-ea 6 '96 6,196 

MT0r0 COHHaHCOBbIX 

065:13aTellbCTB 13,360 - 	13,360 

Lincran no3muma no 

COCTOAHNIO Ha 

31 AeKa6psi 
96.158 18.782 50,836 220,309 	1,127,050 83,077 1,937 	1,598,149 

2015 roga 
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AO (MCK «Apxumedec Ka3axcmaiih 
flpumegaHusi K cPuHaHcoeou omqemHocmu - 31 dexa6pR 2015 a 

24 Ynpaenertme C1)11HaHCOBb1M14 pricKamm (npoilarmetine) 

B Ta6ranke mace npeAcTaaneH aHant43 COL4HaHCOBbIX alcrinsoa H CPIAHaHCOBbIX o6a3aTenbcra no cpoKam noraweHtasi Ha 
31 1eKa6pq 2014 roga: 

B MbICR4aX 
Ka3axcmarickux meHee 

MeHee 
1 mecaga 

Or 1 AO 3 
mamma 

Or 3 
mecsniea 

go 1 roxia 
Or 1 Ao 

5 ner 

6e3 cpoKa 

	

Bonee 	nora- 

	

5 nal- 	weHma 
flpocpo- 
LIBHHble Bcero 

2014 r. 

L 
CONHaHcoable aKTHBbl 
geHewHbie cpeAcTaa toi 

HX 3KBL4BalleHTbl 
cDV1HaHCOBble aKTI1Bbi, 

VIMBFOLIAMBCFI B 

60,950 60,950 

r 

HaraiLav Ana npoilawin 
ge6t4ropcKag 

3a,11011>KBHHOCTb no 
crpaxoaamilo 

4.905 5,195 4 932 83,213 768,056 866,301 

n 

nepecrpaxoBaHmo 17.229 800 18,029 

VITOro COHHaHCOBbIX 

aKTHBOB 83,084 5,195 4,932 83,213 768,056 800 945,280 

1••-• 
CDHHaHCOBble 

06A3aTellbCTBa 

KpegirropcKas 
npot-ias 
3a,ctormeHHOCTb no 
crpaxosamiK) lel 
nepecrpaxoBaHlAio 3a 
BbtHeTOM nonyLieHHbix 
aBaHcoa OT 

crpaxoBaTene0 H 
nepecrpaxoaareneCi 

flpowe cimmaHcoable 
1,120 1,120 

o6s3aTenbcraa 4.659 4,659 

lotroro 41HHaHCOBbIX 
06f13aTellbCTB 5,779 5,779 

Llmcran no3in4mm no 
COCTOFIHHIO Ha 
31 geKa6ps 
2014 roxta 77,305 5,195 4,932 83,213 768,056 800 939,501 

Pb1H014HbICI puck.  - 3T0 pi4cK in3meHeHt4n cripaaeAntiaot;1 CTOMMOCTH 1,111101 6y,ay11414X HOTOKOB AeHe*Hbcc cpeAcT0 no 
cpmHaHcoaomy inHcrpymeHTy scneAcrame vi3meHeHms pb1H04HbIX 1.4eH. Pb1H01-1Hblc1 'NICK COCTOHT 143 BarlIOTHOr0 pfricKa 
piacKa 1013MBHBHVIA CTaBOK Bo3HarpaKqem4a, a raioKe ripyrinx LIBHOBbIX pliCKOB Pb1H04HbIA plICK BO3H1,1KaBT no 
OTKpb1TbIM n03liwism B OTHOW8H10111 npoueHTHbix, BallIOTHbIX 11 P,OfleBbIX cpmHaHcoabix wHcrpymeHroa, 
normep)KeHHbtx arlIABH10110 06LLIMX IA cneLancinigecKinx ii3meHem40 Ha pba-ce H N3MeHeHNN ypOBHA B011aTtlilbHOC 
pb, HOLIHb X L4eH 

3a,o,a4ec1 ynpaarieHms pbiH04HbIM plACKOM senaercs ynpaaneHme 11 KOHTp011b 3a TeM 4TO6b1 110,C1BepKeHHOCTb 
phiHotiHomy pticKy He abixoAmna 3a pamm npmemnembix napamerpos, npm 3TOM o6ecnewaaa onnimw3awito 
goxoriHouni, nonyLiaemoci 3a IlpleIHATbIcl pt,ICK 

KomnamiR ynpaanser pb1H04HbiM ppicKom nyTeM yCTaHOBJleHL4f1 1114MVITOB no OTKpb1T01,1 1103111.41111 B OTHOWBHPIV1 
Beruitombi nopTcperia no OTABFIbHb.M (01,4HaHCOBbIM iiHcTpymeHram cpoKoe v3meHeHvisl CT3BOK Bo3Harpamemol 
BallIOTHOO 003111 4V1,1 J11M14,013 'OTepb 	poeeAe NA penjnspHoro MORN oppm, a pix cobnioAeHms, pe3ynsraTu 
KoToporo paccmaTpmealoTca N yTeepKgaiorcsq pyKoaop,creom. 
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AO «MCK «Apxumedec Ka3axcmaH» 
rIpumevaHusi K CPUHaHC01301) ORPleMHOCMU — 31 deKa6pn 2015 

24 YnpaeneHme cONH0HCOBblMii pmcKamm (npommKeHme) 

NICK m3meHeHms CTaBOK eo3HarpamcgeHms 

PICK 143MeHeHt4R CTaBOK eo3Harpa)Kgemis — 3T0 pmcK mmeHeHms cnpaBeArimeoCI CTOMMOCTI414.1114 6y00,y11.114X 00TOKOB 

geHexcHbix cpep,cra no 43mHaHoosomy mHcrpymeftry ecnepcTeme 143meHeHms 13b1HO4HbIX CTaBOK eo3HarpawkeHms. 
KomnaHms nopeep>KeHa Bf11453H1410 Kone6aHmii npeo6nagaFouoix pbIHOLIHbIX craeoK Bo3HarpawkeHms Ha ee 
cimHaHcoeoe nonmeHme 14 nOTOKM peHek(HbIX cpepcm. Tame Kone6aHms moryT yeenmymearb ypoBeHb npot4eHTHoA 
map)Km, %Immo moryr 14 CH14)KaTb ero n16o, B cnyHae HeomagaHHoro mmeHeHms CTaBOK eo3HarpaKqeHms, 
npmeopmTb K BO3HLIKH0BeHL110 y6bITKOB. 

no coo-row/Ho Ha 31 geKa6ps1 2015 ropa y KomnaHmm He 6bino npoLieHTHbix 06s3arenbcTe. 

COOTBeTCTBeHHO aHanm3 4yBCTI314TeflbHOCTI4 n01466010 L41:14 y6bcrKa L4 Kanwrana acnepurame 143meHeHL4M CTaBOK 

Bo3HarpameHms (COCTaBrIeHHblil Ha OCHOBe yripoweHHoro cLieHapms napannenbHoro c,Etemra K01413bIX AOXOAHOCT14 

Ha 100 6a3l4CHbIX flyHKTOB B cTopoHy yeenmt-ieHms MTh ymeHbweHms CTaBOK eo3HarpaKqeHos I nepecmoTpeHHbix 
1103141.411171 no npoLleHTHbim aKTP1BaM L4 o6s3aTenbcTeam, peOcTey)oLiAmx no COCTORH1410 Ha 31 geKa6ps 2015 LI 2014 
ropoe) mower 6bITb npegaraeneH cneppowom o6pa3om 

2015 r. 	 2014 r. 
np116bIrlb HIM 

B mbicnvax Ka3axcmaHcKux meHae 
	

y6bITOK 
	

KantaTan 

   

ilapannenbHblin" cgemr Ha 100 
6a3t4CHbIX nywroe B cropoHy 
yeenw-leHms CTaBOK 	 124 	 124 

flapannenbHbiM cgemr Ha 100 
6a3LICHbIX flyHKTOB B CTOpOHy 
ymeHbweHms CTaBOK 	 (124) 	 (124) 

AHallt13 4yBCTBL4TellbHOCTI4 npm6binm t1.014 yobrrKa 1 Kam-Tana K mmeHeHmsm cnpasepnmeoM CTOL4MOCTI4 

C1314HaHCOBbIX aKTI4BOB mmelowmxcs B Har1144414 pns npogawm, BCIleRCTBIle m3meHeHmCi CTaBOK Bo3Harpa>KpeHms 
(COCTa13.11eHHblri Ha ocHoee no3mu16, peACTBylOLLIMX no COCTOS1H1410 Ha 31 peKa6ps 2015 14 2014 rogoe m 
ynpoweHHoro cLieHapms napannenbHoro cgemra Kpl4BbIX g0X0p,HOCTM Ha 100 6a314CHbIX LlyHKTOB B cTopoHy 
yeentNeHms 1411L4 ymeHbweHms CTaBOK eo3Harpa)KgeHms) moweT 6b1Tb npegcTaaneH crieppowmm 06pa3om 

Li 	 2015 r. 	 2014 r. 

B mbicR-lax Ka3axcmaHcKux meHae 

npii6birlb Will 

y6bITOK  Kanwran 
np116binb 1,11111 

y6bITOK  KantiTan 

 

flapannenbHblA cpavir Ha 100 

6a3LICHbIX IlyHKTOB B oTopoHy 
yeerniqeHms CTaBOK 

IlapannenbHbit) opeor Ha 100 

6a314CHbIX flyHKTOB B cTopoHy 
ymeHbweHms CTaBOK 

 

(15,123) 	 (62,282) 

  

  

15,123 	 71,309 

Bantomtthni PUCK 

Y KOM la ,111,1 mmeloics aKTLIBbi 1 o6s3a enburea, dbipmeHHble B HeLKOrlb104X mHocipaHHbix Barrio ax 

BallIOTHblA puCK 3TO pmcK m3meHeHms cnpaeepnmeo0 CTOPIMOCTI4 IfI 6yRyL1I1X 00TOKOB geHembix cpepcm no 
Cf31/1HaHCOBOMy mHurpymeHTy ecnegcreme mmeHeHms 06MeHHbIX Kypcoe BarlIOT 

Crpywrypa CIM4HaHCOBbIX 14 crpaxoeb/x aX-r14BOB I o6s3aTenbcre B pa3pe3e sa,- tor -o COC w-mio Ha 31  geKa6ps 
2015 ropa mo)KeT 6bITb npepc-raeneHa cneprowom 06pa3om 

r 

r-- 

7 
J 

I 

Ilp116binb pinta 
y6bITOK  

 

KanmTan 
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AO cMCK eApxumedec Ka3axcmato 
flpumegaHuR K cpurfaHcosoii omtiemHocmu - 31 den6p9 2015 2. 

24 YnpaHneHme COKHaHCOBblMil pHcKamH (npoponmeHme) 

Ba1110THblk pmcK, npoAormeHme 

B MbICF148X KaaaxcmaricKux meHae 

(DmHamcoebie aKT14Bbl 
,14eHe)mbse cpeAcrea 14 14X 3KB14BalleHTbl 

(DmHaHcosbie arrinebt, mmetouviecs B Hanwimm grim 
npoTta)Km 

,Ete6wropcKas 3a,L1011)KeHHOCTb no crpaxoeaHmto M 
nepecTpaxoeaHmto 

CDNHaHCOBble 06513aTer1bCTBa 

KpeAwropcKan 14 npoHam 3a,4or)KeHHoc-rb no 
crpaxosaHmto H nepec-maxoeaHmio 3a BbILleTOM 

nonyqembix aBaHCOB OT crpaxoeareneA 
nepecTpaxoearene0 

flpoHme COMHaHCOBble o6s3aTenbc-rea 

Liticram nogeep)KeHHocrb eamorHomy pmcKy 
no COCTOSIHNIO Ha 31 neKa6pn 2015 roxia 

Cipperypa COL4HaHCOBbIX aKTOBOB IA o6s3arenbc-ra B pa3pe3e Ba1110T no COCTORH1410 Ha 31 AeKa6pH 2014 roAa MO)KeT 
6bITb npeAcTaeneHa cneAylou.Amm o6pa3oM. 

B MbICA4aX Ka3axcmaHcKux meHae 

2014 r. 

MT01-0 KZT USD EUR 

CtINHaHCOBble aKTI413b1 
ReHe*Hbie cpeAcTea II 14X 3KBIlBalleHTbl 30,213 6,901 23,835 60.950 
ChnHaHcoebie aKrinebi, mmetouAmecn B HanmHoun Ansi 

npogamm 134,883 685.914 45,504 866,301 
Re6mTopcKan 3a,4011)KeHHOCTb no crpaxoeaHmto 14 

nepecTpaxoeaHmio 18,029 18,029 
014HaHCOBble o6n3aTenbcTna 

KpeAmTopcKan N npoHam 3aAomeHHocrb no 
crpaxosaHmio N nepec-rpaxoeaHmto 3a Bb14eTOM 

nonyHeHHbix aBaHCOB OT cipaxoeaTeneci IA 

nepecrpaxoeareneA 1,120 1,120 
ilpoHme c1)14HaHCOBble o6m3aTenburea 4,659 4,659 

Limcram noAaelmeHHocTb narnoTnomy pmcKy 
no COCTORH1410 Ha 31 ReKa6ps 2014 roila 177,346 692,815 69,339 939,501 

143meHeHme Kypca TeHre KaK yKa3aHo B Hm)KecneAyloweci Ta6runge, no OTHOWel11410 K cne,AylotAmm BarnoTam no 
COCTOSH1410 Ha 31 AeKa6ps 2015 14 2014 10,110B Bb13Barl 6b1 onwcaHHoe H14)K yeermHeHme (ymeHbweHme) KanwTana 
npm6binm 111114 y6baKa gaHHas aHarimmHecKas mHcpopmaLtms npeAcrasneHa 3a But-lei-cm cyMMbi Hano a 14 ocHoear-a 
Ha Kone6aHmx 06MeHHbIX Kypcoe BallIOT, Koropue KomnaHmm paccmaTpmeana KaK 060CHOBaHHO BO3MOWHble no 
COCTOF1141110 Ha KOHeL4 OT4eTH01-0 nepinoAa AHanH3 npoeomnrics mcxop,R 143 gonyaleHAR o OM LITO ece r,poqine 
r,epemeHHble B 4aCTHOCT14 CTaBK14 eo3HarpawkeHms OCTaiOTCR HemmeH lb MN 

B mbscsmax Ka3axcmaHcKux meHae 

2015 r. 2014 r. 

11pN6b1flb 111114 

y6bITOK KanliTan 

11pN6b111b 11J111 

y6brroK_ 	_ _ KarniTan 

20% po( -r Kypca Aon-apa CWA no 
OTHOUJeHNIO K TeHre 270 681 270,681 110,850 110,850 

10% cHmKeHme Kypca Aonnapa CWA no 
oTHoweHmio K TeHre (135.340) (135,340) (55,425) (55 425) 

20 % pOCT Kypca eepo no OTHOWeH1410 K retiree 3 698 3,698 11,094 11,094 
10 % naAeHme Kypca eepo no OTHOWeH1410 

K TeHre (1,849) (1,849) (5 547) (5,547) 

2015 r. 
KZT USD EUR Mroro 

9,152 69,291 172 78,615 

150,906 1,288,137 18,320 1,457,363 

75,532 75,532 

3,140 4,024 7,164 
6,196 6,196 

226,254 1,353,404 18,492 1,598,150 
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24 YnpaeneHtiecONHaHcoebummpucKannu(npoppmemie) 

fl 	
Kpeaummbiu pucw. AKT14Bbl KOMfleHLII4 noqeepKeHbi KpegwrHomy pmcKy, a mmeHmo pmcKy TOr0, 4T0 KoHTpareHT He 
CMO)KeT 11011HOCTb10 noracwrb 34/1011>KeHHOCTb B yCTaHOBIleHHbli4 cpoK. MaKcwmanbHbii4 ypoeeHb KpeglITH01-0 pmcKa 
KomnaHmm o-rpawaeTcs B 6allaHCOBOCI CTOMMOCTI4 CPIIHaHCOBbIX aKTABOB B 6yxranTepcKom 6anaHce. gonroBbie 

r ' 

	

	 cppiHaHcoebie WHCTPyMeHTbl, cqe-ra N geno3mTbi B 6aHKax, ge6mTopcKas 34t011)KeHHOCTb no cipaxoeaHmio 14 
nepeurpaxoeaHmio, a TaloKe geHexHbie cpegc-rea 14 I4X 3KB14BefleHTbl nogeep)KeHbi BI114RH1410 KpegwrHoro pmcKa. 
RaHHE,C0 pI.1CK onpegenseTcs, KaK noTeHLimanbHoe cHmKeHme pb1Ho4HoA CT014MOCT14 B pe3yrira-re He6na1onpms-nibix 
m3rmeHeHmi1 B cnoc06Hoc-rm 3aemu.04Ka noracwrb gOnr. Ltenbio KomnaHmm ABriseTcs3 gocmoKeHme KOHKypeHTH0f0 
ypoeHs goxogHocTm nyrem KanmTanoenoweH14 B gmeepcmcpnimpoeaHHbik nopTcpenb cpoqHbix BKfle,A0B H LieHHbIX 
6ymar. KomnaHms ocmecTenser ynpaeneHme gaHHbim pmcKom yci-aHaenmeas -rpe6oeaHms no mmHmmanbHomy 
pefoi•niHry B OTHOWelil4l4 KOM110HeHTOB 14HBeCTICAL4OHHOf0 C4eTa WHBeCTI414414 B aKL1NN, He exogstitme B 1114CT14111, 
ocyLuec-rensioi-cs Ha OCHOBaH1414 npegsapptrenbHoroll c-rpororo aHanm3a cp11HaHCOB0f0 nonoweHms 3MI4TeHTa 

B COOTBeTCTBI414 C MHBeCT1414140HHO14 1101111T14K0c1 KOMflaH1414, Kanwranoeno}KeHms pa3peweHbi T011bK0 B f11,1KB14,C1,Hble 
t4eHHbie 6ymarm H TOTIbK0 TeX KOHTpafeHTOB, Kpegm-rHbrO peWT141-11 KOTOpbIX Haxogwrcs BblWe 141114 paeeH KaTeropmm 
«BB-» npmceoeHHo0 areHTCTBOM Standard & Poor's (gns t4HOCTpaHHbIX KomnaHml). F114KaKI4X MIIHMMellbHbIX 
-rpe6oBaHmil K pei;niHry He yc-raHoeneHo Ans LieHHbIX 6ymar MeCTHbIX 3M14TeHTOB, Ans KOTOpbIX Kareropmq nmc-n4Hra 
yc-raHaenmeae-rcs Ka3axcraHcKoil q3oHgoeoci 6wpweci. 

KOMI-MHOS:I Taioice mmee-r npoLlyio ge6wropcKyio 3a/4011)KeHHOCTb nogeep*eHHyto Kpegm-rHomy pmcKy. Hamoonee 
cyu.rec-reeHHo0 NX HI1X FIB11FleTCA ge6wropcKas 3agonx<eHHoub no ci-paxoebtm npemmsm ,Otris CH14>KeHIIR pmcKa 
HeebinonHeHms Kowrparewramm 06R3aTeflbCTB KOMflaHlifl ycraHoemna genoebie H C014HaHCOBble HOpMbl AnR 
c-rpaxoearenem, npmHmmas BO eHmmaHme TeKyuwro pi:m041.qt° wHcpopmaymo. 

MOHLITOpIIHr nogeepKeHHocm KomnaHmw KpegwrHomy pmcKy ocyujec-rensei-cs Ha flOCTOAHH0171 OCHOBe 

MaKC14MallbHbILI ypoeeHb xpegomoro pmcKa B OTHOLUeHL414 CPI4HaHCOBbIX aKTI4BOB no COCTOAH1110 Ha oryeTHylo p,ary 
MO)KeT 6b1Tb npegc-raeneH cnegyroupim o6pa3om. 

B mbicsavax Ka3axcmaHcKux meHae 2015 r. 2014 r. 

AKTI4Bbl 
,EteHe*Hble cpegarea LI I4X 3KB14BafleHTb1 78,181 59,357 
V1Heecnitltim mmetommecs B Haf114411LI Ans npogawm 1,457,363 866,301 
Tie6mTopcKas 3a,D,Of1)KeHHOCTb no ci-paxosaHmio II nepecTpaxoeamto 75,531 18,029 

maxcamanbaoro yporma 6armacosoro Kpexprrmoro ;mom 1,611,075 943,687 

25 Ynpaoneinie crpaxoebimm plICKalvAti 

KomnaHms 3aKno4aeT goroRopa no nepeeogy c-rpaxoeoro pmcKa. B gaHHom pamene npegc-raeneHa o6o6uprowas 
mHcpopmayms 06 yKa3aHHblX pocKax N cnoco6e ynpaeneHms pIICK2MN KomnaHmeci. 

(a) Llerni ynpaanemia pliCKOM nonwriixa no ymeHbuienrno crpaxoaoro pricka 

[l 	YnpaeneHme ci-paxoebim pMCKOM KOMflaHl414 RINISeTCA KpI4T144HbiM acneKTom gesTenbHoc-rm 

OCHOBHeA cipaxoeas ,flefferlbHOCTb ocytikec-rei Remas KomnaHmeci npegycmarpmeaer ripmHsTme pmcKa y619ITKOB B 
pe3yribTa-re 3ai-pa, Ha pegoc ,aeneHme megintoHcKom nomot.w4 nva.tam, Koropble Hanpsmpo nogeep)KeHbi pmcKy 
C-rpaxoeaHme TeK1,1X plACKOB MO)KeT OCyWeCTBFIATbCA nm6o HenocpegcmeHHo 41143144eCKI4M fli4LAOM, n16o 
pa6oTogarenem TaK010 13113144eCK010 nnia, N nm6o eKnoyam, nm6o He BKr1104eTb LIfleHOB cembm TaKwm o6pa3om, 
KomnaHms nogeepKeHa picky HeonpegeneHHoc-rm B OTHOWel41414 cpoKa LI cepbe3Hoc-rm npe-reH3mii no goroeopy 
Komnamis TaroKe nogeepKeHa pb HoyHomy pmcKy B OTHOWeH1414 C paxoeoii m 141-1BeCT141.1110HH014 ges-rensHouvi 
KomnaHms ynpaensei-  CB014M c-rpaxoeum pVICKOM nocpegc-reom orpaHmyeHms c-rpaxosai cymmbi. npogegyp 
ogoopeHms onepaL4m0 pyKoeo,qc-re no yeHo06pa3oBaHmto, LteH-rparmaosaHHoro ynpaeneHms nepecTpaxoeaHmem 
moHm-ropmHra BO3H14KaIOLW4X BonpocoB OCHOBH014 plICK 3aKnro4aei-cci B TOM, LITO nepprogr4qHoc-rb 14 cepbe3Hoc-rb 
rpereH3m0 serISIFOTCS 6onee 3Ha4mTenblibimw yem ummgailoc.b Ci-paxoebie cnyYaM no ceoemy xapaicrepy, 
nepmwqm4HocTin N ckarrmyecKomy Konmyec-roy, 14 BenmqvHe crryqaee B -reqemie nro6oro o,qHoro roga moryr 
011-1114aTbCfl OT Tex cny9aeB. Ko-ropbte 6binw oi..teHeHbi C mcnonb3oBaHmem CTeTACT144eCKI4X me-rop,oe. 
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25 YnpaBneHme crpaxoebimm pliCKaMil (npo,00nmerme) 

(r) 06u4as coaoKynHas nogsep)KeHHocT6 pmcKy 

[10 COCTORHVI0 Ha 31 geKa6ps 2015 roga Komnai-ms wmena 1,508 geAcTspoutwx A010B0p0B c-rpaxosaNws l4 193 
goroeopoe nepecTpaxoeaHms (31 geKa6ps 2014 roga: 506 ti 205 goroeopos, coo-reeTc-rseHHo). 

OCHOBHbIM ewgom ycnyr, oKa3bieaembix KomnamtieR, ABflfleTCA meginwHcKoe crpaxoeaHtne 06titas maxoeas 
cymma no COCTOSHI4t0 Ha 31 geKa6ps 2015 roga comensna 29,180,974 TbIC534 TeHre (31 geKa6ps 2014 roga 
12,352,150 Tbicsq TeHre). 

Komnamis He inmeeT cwryaLtwil, Koma cyt.1.4ec-reeHHbm cyge6HbiCi cnop WW1 3aKOHORaTeribHbli4 Imo( mom-  npweec-rw K 

KpynHomy OTAellbHOMy pwcKy 141114 OKa3aTb 314a414TellbH0e EIFIL4FIHile Ha g010B0pb1 

MegNwHcKoe cTpaxoeaHwe He nogeepraer KomnaHm pwcKam B gpyrwx crpaHax nomwmo Pecny6nwm Ka3axclaH. 

(q) Mcroprin y6bITKOB 

YperyTIMpOBBHIle HeoripeAterieHHocni B OTHOLUeHV114 cymmb, 14 Cp0KOB Bb nnaT Tpe6oeaHwW no ecem goroeopam 
crpaxoeamis 06bILIH0 ocytitecTenseTcs B Te4eHwe HeCKOTIbK14X mecsLtee 

26 Onepnimm co CI3A3aHHb1M11 cropoHamm 

(a) OTHOUleHHR KOHT0011F1 

no COCTOSHI4K3 Ha 31 geKa6ps 2015 roga 1-1-1 WyKH MagaHec LI TOO «BSB Invest» enagenv 83% II 17% KomnaHfrivt 
COOTBeTCTBeHHO (Ha 31 geKa6p1 2014 83% t4 17%, COOTBeTCTBeHHO) KoHeLmoi;) KoH-rponmpyiou_4et4 cropoHoW gns 
KomnaHww senseTcs c:pw3w4ecKoe 	r-H WyKw MagaHec 

(6) Onepauvu c pyKoBoAcrBom N grieBanni ux ceMevl  

Bo3HarpaKqemis nonyLieHHble cTapunim pyKoeogstitwm nepcoHanom B o-n-ie-rHom ropy COCTaB141114 cnegyioutme 
cyMMbI, oTpaxteHHbie B cam-aim Hanoros H or-iwcneHm0 no 3apa6o-rHoiA nnaTe (cM. flpwmegaHme 20): 

B mbicsmax Ka3axcmaHCKux meHae 

  

2015 r. 	 2014 r. 

3apa6oTHas nnaTa H 6oHycbi 

  

17.505 	 14,180 

(B) Onepawiw C riacTriem npowx CBSI3BHHbIX c-ropoH 

OCTaTK14 no pact-le-ram no COCTOSHI110 Ha 31 geKa6ps 2015 roga H 31 geKa6ps 2014 roga H coo-reeTc-repoutwe 
cymmbi npm6birm vim y6brrKa OT cgenoK C flp0414M14 CB513aHHb1M14 cTopoHamw, KOTOpb1M14 FIBIlAIOTCA TOO 
«Apxwmegec Ka3axc-raH» H «Archimedes Global Ltd.» - goyepHwe npegnpinsTws ToW me rpynnbi B TegeHwe ne-r 
3aKOH4MBW14XCA 31 geKa6ps 2015 roga w 2014 roga, MOryT oblTb npegcTaeneHbi criegyFoutwm o6pa3om 

    

	

11p0414e 	 rIp0414e 

	

CI3113aHHble 	 CBSI3aHHble 

cropoBbl _ CT000Hbl 

	

2015 r. 	 2014 r. 

 

B M13,C514aX Ka3anmatIcKux meride 

  

 

OT4eT 0 4:111HaHCOBOM nonoweHmi 
AKTHBbl 

awniebi 
06H3aTellbCTBB 

ABaHCbl nony4eHHb e 

 

24 383 	 64,974 

  

4.000 

 

TOO «Apxwmegec Ka3axc-raH» npegocTaenseT megmtmcKwe ycnyrw 6onbunHc-rey KnweHram KomnaHww no 
Aoroeopy o6 oKa3aHmt ycnyr, 3aKmo4eHHomy 23 mas 2008 roga B TeveHine roga, 3aKoHqwewer0cs 
31 geKa6ps 2015 roga. Komnai-ms ynnaTona 359,900 TbICALI -reHre (2014: 400,253 TbICA414 TeHre) 
TOO «Apxwmegec Ka3axc-raH» 3a npegoc-raeneHwe Megt4L4I4HCKI4X ycnyr cwaxoeaTensm KomnaHww 
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26 Onepawim co C13913aHlibIMM cropoHamm (npoAoroKeHme) 

KpoMe TOM, KOMIlaHliF1 ebinna-rmna 66,448 TbICALIM TeHre 3a npegocraeneHwe Meill4LIMHCKPIX ceoek CBSI3aHHOO 
c-ropoHe TOO «Apxvimegec 0apm» B TeHeHwe 2015 roga. B TeHemne 2014 roga KomnaHms ebinnamna 20,000 TbicsH 
TeHre 3a npegocraeneHme MeA141114HCKI1X ycnyr ceoeVi C1013aHHOR cTopoHe TOO «Apxmmegec (Dam». 

B KOHL aerycra 2015 roga npow3owna geeanbeawneW HaLonoHanbHoin BanFOTbl, B pe3ynbraTe KoTopoin CTOMMOCTb 
megvwameHroe H, COOTBeTCTBeHHO, CTOMMOCTb MeRVIL4NHCKI4X ycnyr cyu4ecTBeHHo so3pocna. 

B CBF1341 C 3TPIM B 2015 ropy KomnaHms 3aKr1o4unna gononvunTenbHoe cornawevnie K goroeopy o coemecmoW 
AeFITenbHOCTI4 OT 23 mas 2008 roga co ceoeci CBSI3aHHOR CTOpOHOci, TOO «Apxwmegec Ka3axcTaH» 

CornacHo gaHHomy gononHATenbHomy cornaweHmio TOO «Apxwmegec Ka3axcTaHo o6s3yercs He nOBblWaTb LteHbl 
Ha megmwnHcKwe ycnynn 14 ycnynn megyi ,wvicKoro accwcreHca 6onee, Hem Ha 20%, e3ameH AO «ApxwmeAec. 
Ka3axcraH» 06s3yeTcs KOMneHupoaarb CTOHMOCTb ycnyr me,qm44HcKoro accincreHTa, oKa3bleaembIX 
3acipaxoeaHHbim B TeHeHme 2015 roga Komnavans ebtnnanana B pamKax gaHHoro gononvuorrenbHoro cornawems 
68,682 Tb1CF1411 TeHre ceoe0 CBF13aHHOCi cTopoHe TOO «Apxwmegec Ka3axcraH» ,ElaHHbie pacxogbi 6binw 
Knaccwrim.twpoeavibi KomnavuneW He pacxo,obi Ha yperynwpoeaHwe y6bITKOB 

27 YcnoBHble H AoroeopFtbie o6R3aTenbcma 

HanoaoeaR cpeda u Hanoaoeoe 3aKouodamemcmeo. HanoroBoe Baniamoe N Tamo)KeHHoe 3aKOHO,ClaTenbCTBO 
PeCrly61111KVI Ka3aXCTaH nogeepweHo pa3rm4Hbim AHTepriperawnsm N nmeHevnism Kolopble moryT npowcxogw-rb 
AOCTaT04H0 4aCTO VIHTepripeTaLwIR pyKOBOACTBOM 3aKoHogaTenbcrea B npvimeHeHrun K onepawsam N gesTenbHocTin 
KomnaHvun moweT 6b1Tb ocnopeHa COOTBeTCTBylOLL4NMI1 HallOrOBbIMPI opraHamw. 

Bewgy HegaeHwx co6bin4in B Ka3aXCTaHe HanoroBble opraHbi moryT npm,ckep*mearbcs 6onee wecTxot4 no3m4L4 npv 
L4HTepnpeTa4L4L4 3aKoHogaTenbcrea H OL4eHKe Ha4nneHL4‘4, H cywecTayeT BepOSTHOCTb, 410 onepaivm 14 
AeATenbHOCTb. KoTopbie B npownom He ocnapwearuncb moryr 6bITb ocnopeHbi B pe3yribTaTe moryT 6barb 
HaLIPICIleHbl 3Ha411TenbHble cymmbi pOrlOnHPITenbHbIX HallOrOB. Lin-1303os In nem& Hanoroebie nepwogbi OCTalOTCA 
OTKpbTb1M101 pnA npoeepton COOTBeTCTBytOLLI14MI1 HanOrOBbIMPI opraHamw Ha npegmer ynnarm Hanoroe B TeHeHme 
!ism KaneHgapHbix neT, npegwecTepowtnx ropy 3a KOTOpbli$i 11130BOAMTCA npoeepKa B OTAenbHbIX cnytiasx 
npoeepm MOryT OXBaTblBaTb 60nee Ar114TerlbHble nepwogbi. 

PyKOBOACTBO Komnafflan nonaraeT, 4T0 cooTsercTepotwie nonoweHins 3aKoHogaTenbcrea wHrepnperviposaHbi HM  
npaemnbHo, N LITO no31444R Komnamm, npmsTasi B (-Lamm Har1010B010, eamomoro H ramoweHHoro 
3aKoHogaTenbcrea, 6ygeT yCT0M9L113014 B cnyHae mo6oro cnopa COOTBBTCTBeHHO no COCTOAHL110 Ha 
31 geKa6pR 2015 14 2014 IT pe3epe Ha noTeHwnanbHble HanoroBble o6s3arenbcTBa He CO3flaBanCF1. 

Tpauccpepmuoe getioo6pa3oeauue. C 1 sHeaps 2009 roga ecTyninn B many 3aKoH o rpaHccOep-rHom 
tleHo06pa3oBaHv14 C mmeHemismvi N gononHemismw, KOTOlDblA 3ameminn paHee ileCicTerouplin 3aKOH 0 
TpaHccipepTHom 1.4eHo06pa3oBaHwin B COOTBBTCTBHH C gaHHbIM 3aKOHOM cgenian mewgy CBA3aHHEAMI4 cropoHamw, 
mewgyHapogHbre roproeme crienKin N cAenia4 C npe,a,npt4Frrysmo, Limetoummt4 HanoroBble nbrorbi nognexcaT 
rocy,oapcieeHHomy KOHTID01110 gaHHbIll 3aKOH npegnvicbleaeT Ka3axcraHcKvim Komnamism coxpaHsTb, H, now 
Heo6xogwmounn, npegociaensTb 3KOHOMM4eCK0e o6ocHoeaHme N me-rog pacHeTa LieH Incnonb3oBaHHEa B 
mexcoyHapoLL,Hux onepawsx axmotiasi Hanowe AoxymeHTaLitiw, noxreepicoaioLL4e0 L.LeHbimALIcPc:PepeHwianbt. 

B gononHemie K 3Tomy ginctxpepeHuwanbi He moryr npinmeHsTbcs K mew,gyHapogHbim onepawnsm C KomnaHvismin, 
3aperwcwwpoeaHHhimin B ocpcpwopHbix cTpaHax. B cnytiae OTKI10HeHlifl 	cgenion OT puHoHHoin LieHbl 
HanoroBble opraHbi mem.  nom) KoppeKrinpoearb Hanoroo6naraembie c-ramin w HanaraTb gononHL4TenbHE,e 

aria L4 eHL4 H Tpacpb 

BHe 3aBLICIIMOCTO OT npvicywmx pliCKOB TOM LITO HanoroBble opraHbi MOryT ocnopL4Tb norm-1'mq TpaHccpepTHoro 
L4eH006pa3oBaHms KOMIlaHVII4 B CBFI314 C HOBbIM 3aKOHOM o TpaHccpepTHom L4eHoo6pa3osavimm pyKosogcreo 
Komnamnw cHwraeT LITO OHO cmower 3aLLAPITIITb CB010 1-103W11,90 B cnytAae ecnv nonmTvwa 0 TpaHccpepTHomy 
L4eHoo6pa3osamo10 KomnaHww 6y,seT ocnopeHa HanOrOBb1M11 opraHamm COOTBeTCTBeHHO vniKaKve 
gOn011HVITenbHble HanoroBble o6s3a1enbcTea He 66110 orpaweHbi KOMilaHleleA B AaHHoi4 cpilHaHCOB0c1 OTheTHOCTI,1 

06R3amenbcmea Kanumanbuoao xapaKmepa. no coc ORH1410 Ha 31 geKa6ps 2015 roga w 31 geKa6ps 2014 roga 
y KomnaHvun He awn° 06s3aTerbcre KamnranbHoro xapalcrepa 

r 
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27 YCSIOBHble N ilorosoptibie o6a3aTenbcrea (npoigonwetime) 

Cyde6Hbie pa36upamenbcmea. Bpems OT apememi B X0Re 06bI4HOA gesTenbHoc-ni B cyge6Hbie opraHbi 
noc-rynaior ACM B OTHOUJeH1411 Komnamai. Ha ocHoae CO6CTBeHHbIX OLMHOK, a Taioke 3aKnio4eHmA BHeL1J1111X 0 

aHy-rpeHHMX npocOecctioHanbHbIX KOHCyrIbTaHTOB pyKoaogc-reo CLItirae-r, HTO B03HMKHOBeHlie cywecTeeHHbIX 
y6bITKOB manomposmo. Komnamin He abic-rynaer B cyge6Hbix pa36mpaTenbc-reax B ponin OTBeT411Ka no COCTORH1090 
Ha 31 geKa6ps 2015 raga h Ha 31 geKa6ps 2014 roga. 

flpoeepKa KOH. B -regeHine 2015 roga KomnaHms He nogsepranacb nepriogmyecKoci npoBepKe, npoeogpimoci KOH c 
yeribto ocywec-raneHms1 Kowrpons Hag c-rpaxosoCi geSITenbHOCTb10 KOMflaH1411 h 3a co6mogeHmem Hopm 11 npaeon, 
yc-raHoaneHHbix KOH. 

B TeLlemie 2015 roga KomnaHms He npegnpimmmana gewc-rawci no yci-paHeHmo npegnmcaHm0 no npoeeporvi 
npownbix neT 

06e3amenbcmea no onepaquoimou apeHde. Komnamis apeHgyeT ocpticHbie nomeu.teHms Ha OCHOBaH141/1 

AOIOBOPOB onepawoHHoCi apeHgbi flogo6Hbie goroeopb1 KaK npamino, 3aK11104a1OTCA Ha nepaoHaLianbmbici cpoK 
ogmH rog, HaLimas C 1 sHaaps Kamgoro roga, C BO3M0)KHOCTb10 11X B0306H0BrIeHlifi no vc-reqemai cpoKa gemcmns. 

B 2015 ropy 6,910 TbICW4 TeHre 03 2014 ropy 6,908 TbICA4P1 TeHre) 6bInm npv3HaHbi B Kw-tem-Be pacxoga no 
onepaqmoHHoii apeHde B coc-rase npm6binii hnh y6bnla 

38 




